












SHAN INTERNATIONAL LIMITED

(Formally Known as lshan Internationl private Limitedf
STANDALONE STATEMENT OF ASSETS AND LTABILITIES AS ON 31ST MARCH. 2024

( Amount in lakhs)
Sr
Na Particulars As on

31st March, 2024
As on

31st March. 2023
I qSSETS

von-current assets
a) Propertv. Plant and Eouioment

(i) Tangible assets 173 0e 145.88
lb) Financial Assets

(i) Non-current investments 456.3r 434.29
(ii) Loan 1.1 2.97'c) Other non-current assets 21 9t 33 03

d) Deferred Tax Assets 35.74 14 07
Total Non Current Assets 688.28 630 24

2 Surrent assets
a) Inventories a7 iE 13 48b) Financial assets

(i) Investments
(ii) Trade receivables 1437 35 1 306 94
(iii) Cash and bank balances 167.2( 73.12

(iv) Bank Balance other than {iii) above) AlA R' 402 28
(v) Loans 412 31 234 56c) Other current assets 6759.061 844 90

Total Current Assets 9129.61 2,875.28
Total Assets 9817.891 3.505.52

I :QUITY AND LIABILITIES

1 EOUITY
(a) Share capital 2162.351 720.78(b) Other Equitv 208 08 '1.661 09'c)Money received against
ihare warrants 0.ool

Total Shareholders' Fund 2370.431 2.381.87
LIABILITIES
{on-current liabilities
(a) Financialliabilities

(r) Long-term borrow'ngs 73.64 89.56(c) Long-termprovisions 2s 8sl zJ to
Total Non Current Liabilities r03.48l 118.72

:urrent liabilities
(a) Financialliabilities

(i) Short{erm borrowings 529.6t 393.86
(ii) Trade payables
Due to micro and small enterDrises 566 3C 513.25
Due to others 0.2s

(b) Cunent Tax Liabilities (Net) 20.8( 17 38(c) Other current liabilities 6204 6( 54.31(d) Short{ermprovisions 22.291 26.13
Total Current Liabilites !43.s71 1,004.93

Total Liabilities 9817.891 3,505.52
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For the year
ended 31st March,

2024

For the year
ended 31st Msrch,

2023

in inventories of work-in-progress & Raw Materials

and extraordinary items and tax

Taxes of Earlier vears' written bacK

Profit before extraordinary items and tax

Items - Public lssue Expensesfiransf to sec

Items not to be reclassified subsequently to profit or loss

Gain/(loss) on fair value of defined benefit plans as per actuarial

Items to be reclassified subsequently to profit or loss

income for the year, net of tax
otal comprehensive income for the vear, net of tax

ISHAN INTERNATIONAT TIMITED

(Formally Known as lshan International Private [imited)
Audited Standalone Financial Results of lshan International l_imited

For and on behalf

Dlrector
DIN No.00022662
Place: New Oelhi

DIN
Place: New

oal€:04.07.2024 Dal€i O4.O7.2024

For the half year and ended on 3: (Amount in Lakhs)



ISHAN INTERNANONAL LIMTTED
(Formally Known a5 lshan Inlernelional Private Limited)

Cash Flow Slatement lor the Period ended 3l5t March. 2024

Notes:
l. The above Cash Ftow Statement has been prepared under the'lndirect Method'as set out in Accounting Standard - 3
on'Cash FLow Statements'prescribed by the Companies (Accounting Standard) Rules,2006

2 Previous year's figures have been regrouped/rearranged wherever necessary to conform to the current year's
presentation

elf ot the Board ol Direclors

Particula15
As on 31.03.2024 As on 31 03.2023

Cash flow from operatina aclivities
Profit / (Loss) after extraordinary items and lax

Depreciation and amortisation
0eferred Tax
Finance costs
ActuriaL Gain on oratuitv
lnterest income

orofit / (loss) before workin0 caDital cnanqes

Adiuslmenls for (increase) /decrease jn ooeralino assets:
lnventories
Trade receivables
Short-term loans and advances
Other Current Assets
Other non-current assets

Adiuslmenls lor increase / (decreasd in operatioo liabililies:
Trade Dayabtes
Other current tiabitities
Shori-term Drovisions
Other Lono Term Laabitilies
Lonq-te.m Drovjsions
qenerated from ooerations

Net income tax (paid) / refunds

Net cash tlow from / (used in) inveetinq activities (B)

C. Cash tlow trom financina aclivities
Proceeds from lssue of Share CaDital (lnctudinq Share Premium)(Net of tssue ExD.)
Increase / (Decrease) in lonq-term borrowinqs
Increase / (Decrease) in other short-term borrowinqs
Sale of lixed assets
Monev Received Aoainst Share Warrants
Provision lor ExDected Credit loss made out from Reserue and Surptus
Finance cost
Dividends paid

Nat .rch fldw from / lu<.d inl tinrh.ihd ,diviri.G lcl

16 2A

000
59 32

-61 50

130.41
177 81

-5914 17

ll 06

000
s3.34

6153 72

-3 84
0.00
069

-21.68

-43.381
6r.601

1.821

-22.061

6t 21

17 52

ts.oa
06.90)
(2r.86)

(11 72)
046 81)

(567 50)
(22 63)
58 13

339 46
1399.2'1)

1.2901

51 85

75 2

-31 00

95.65

44 2i
00(

LA 
''

(9 59)

fl 3r)

2t 86
(r8 60)

(349 85)

(6r2 36)

a6r2 361

-x7a (357 48

00(
-15 9i
135 8i

00[
0.00

-721t
-59.32

0.00

1.721 20
(42931

(324.51)

(65 04)

1 29473
| 29613

Net increase / (decrease) in Cash and cash eauivalents (A+B+C)

Cash and cash equivatents at the beoinninq of the vear
Effect of exchange differences on restatement of foreiqn currency Cash and cash

83r
415 4l

32t4 89

150 52

Cash and cash equivalents at the end of the vear
Cash and cash equivalenls at the end of the vear Comprises:
(a) Cash on hand
(b) Balances with banks

(i) In current accounts
(iii) In deposit accounts with originat maturity of less than 3 months
(iv) In other Bank Batances

T^rrl

Lza t" at4

36 14

l3l 12

35 6l

37.52

LA1 11 4?5 6l

Srivastava
Oirector and CE0



Notes to Financial Results
7' The above audited financial results were reviewed by the Audit Committee and have

been approved by the Board of Director at its meeting held on 4th July,2024.

2' Financial results for all the periods presented have been prepared in accordance with
the recognition and measurement principle of lnd AS notified under the Companies
(lndian Accounting Standard) Rules, 2015 as amended from time to time.

3. The Company is engaged primarily in business of Engineering, Procurement and
Construction (EPCJ and accordingly there are no separate reportable segments as per
Indian Accounting standards flnd ASJ 108 dealing with the segment reporting.

4- Revenue from operations includes commission accrued in respect of ongoing projects.

5. The Company is yet to complete the formalities of seeking extension of time from Reserve
Bank of India [RBI) for delay in recovering dues from the foreign customers outstanding
for a period exceeding 270 days from the date it become due for payment.

6. As per Ind AS 109 "Financial Instrument" the company is required to consider "provision
for Expected Credit Loss" on all financial assets on the basis of expected probability of
recoverability of such financial instrument. During the period ended on 31st March, 2O24
total outstanding receivables for more than 365 days are 534.07 Lakhs, the company has
provided Rs. 182.18 Lakhs towards Expected Credit Loss in the financial statement out of
which the company has provided for the Expected credit loss of Rs. 72J 4 Lakhs through
the reserves and surplus of the company and rest amount of Rs. 109.44 Lakhs has been
provided through profit and loss account.

7 ' The Company had come out with public issue of 22,80,000 share NSE Emerge platform
for SMEs and raised Rs. 1824.00 Lacs. The shares of the Company were listed on National
StockExchange on22"d September,2022.Theutilizationof IPOproceeds asat3t.03.2024
is as follows

Sr
No

Obiect of the
Issue

Proposed
Utili)ation
as per
Prospectus
Lakhs

Utilization
up to
31.03.2023
Lakhs

Amount
Transfrred
Lakhs

Utilization
from
o1.o4.2023
to
30.o9.2023

Utilization
from
o1^.1o.2023

to
31.03.2024

Unutilized
as of
31.o3.2024

1, Public Issue

Expenses
194.00 96.80 (e7.20) 000 000 000

2 Funding the
Proposed foint
Venture and/or
Acquisition

350 00 350.00 0.00 000 000 0.00

3 To meet the
working Capital
requirements

1000.00 750.45 97.20 151.85 t94.90 000

4 General

Corporate
Expenses

2B0.00 00 00 0 0 280.00 280.00

Total tgz4.OO 1197.25 0.00 r51.85 474.90 280.00

\

e



7-A-

o The unutilized amount of Rs. 280 Lakhs is kept in short term liquid fund i.e. Short
term Loan to NBFC and was expected to be fully utilized till 31st March 2024,
however it is still lying unutilized and company is working on taking approval from
board of directors in board meeting and from members in general meeting to
extend the time for utilization till 31't March, ZOZS.

B' The Company had entered in to Joint Venture with M/s SD Corporation on 13tr' February,
2023 where in company holds majority stake. However, due to non-generation of any
business and not seeing any bright future the Joint venture was revokedon 6th June, zOZa,
as SD Corporation could not generate any business so it was agreed upon in the
cancellation agreement dated 6th June, 2023 thatthe amount of Rs. 350 Lakhslnvested in
the joint venture shall be returned in full by SD Corporation. The said amount of Rs. 350
Iakhs have been fully recovered in March, 2024.

9. The Company has issued bonus shares to the members of the company in the proportion
of 2 Bonus shares for every one equity share held and also sub-divided the equity shares
of the company such that each equity share having nominal value of Rs. 10/- lach is sub-
divided into 10 Equity shares having nominal value of Rs. L/- each.
Due to aforesaid bonus issue and split structure of share capital of the company has
changed from Rs. 7,20,78,430l- to Rs. 21,,62,35,290/-.

10' The company has made a strategic investment as approved in the AGM dated 21't
September 2023 of an amount of Rs. 355 Lakhs in M/s Race Envision Pvt. Ltd. in which
the company sees great opportunities. The investment has been made through rights
issue.

11. The previous period/year financial figures have been regrouped f rearranged wherever
necessary to make them comparable.

Place: New Delhi
Date: out10'7 luzl

Ms. Nee
Executive
and Chief Financial Officer

antanu S ta
Managing Director


