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Independent Auditor’s Report
To the Members of Ishan International Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Ishan International

Private Limited (‘the Company’), which comprise the Balance Sheet as at 31% March, 2020, the

Statement of Profit & Loss and the Cash Flow Statement for the year ended on that date annexed
(gw thereto and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2020, its profits, and its

cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

€ sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and

we do not provide a separate opinion on these matters.
Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these
standalone financial statements that give a true and fair view of the financial position , financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Ac




irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such

controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company

to cease to continue as a going concern,




* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of

such communication.
Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the Order, to

the extent applicable,

2. Asrequired by Section 143 (3) of the Act, we report that:

(a)  We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b)  In our opinion proper books of account as required by law have been kept by the Company
so far, as it appears from our examination of those books;

(c)  The Balance sheet, the Statement of Profit & Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account:

(d)  In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014;

(e)  On the basis of the written representations received from the directors as on 31 March,
2020 taken on record by the Board of Directors, none of the directors is disqualified as on
31*'March, 2020 from being appointed as a director in terms of Section 164 (2) of the Act.

()  This report does not include statement on Internal Financial Control over Financial
reporting of the companies and the operating effectiveness of such control as the Ministry
Of Corporate Affairs vide notification dated 13" June,2017 has exempted such class of

company.
(g)  With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best

of our information and according to the explanations given to us;
i The Company does not have any pending litigations which would impact on its

financial position.

il
for which there were any material foreseeable losses.

The Company did not have any long-term contracts including derivative contract .




iii.  There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

iv.  The reporting on disclosure relating to specified Bank Notes is not applicable to
the company for the year ended March 31, 2020.

FOR SUNIL K. KHANNA & CO.
CHARTERED ACCOUNTANTS

(SUMEET KHANNA)
M. No. 501904
F.R.N. 000310N

Place: New Delhi
Date: 30% Oct,2020
UDIN-20501904AAAAKS1680




Annexure A to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditors’ Report to the members of the Company on
the Financial Statements for the year ended 3 1% March, 2020 we report that;

(O]

(i)

(iii)

(iv)

)

(vi)

Based on our scrutiny of the company’s books of account and other records and according to
the information and explanations received by us from the management, we are of the opinion
that the company is maintaining proper records showing full particulars including quantitative
records and situation of fixed assets. As explained to us the physical verification of physical
assets as on 31* March, 2020 was conducted by the management during the year. In our
opinion the frequency of verification is reasonable. No significant discrepancies were noticed
on such verification. Based on our audit procedures and information and explanations
received by us, we report that all title deeds of immovable properties of the company held as

fixed assets are held in the name of the company.

The inventory has been physically verified during the year by the management. In our opinion
the frequency of verification is reasonable. The discrepancies noticed on verification between
the physical stocks and the book records were not material.

The Company has granted loans to the one party covered in the register maintained under
section 189 of the Companies Act, 2013. In our opinion the terms and condition on which
loans have been granted to parties listed in the registers maintained under section 189 of the
Companies Act, 2013 are not prejudicial to the interest of the Company.

The company has granted interest free loan to the party which is repayable on demand.

There is no overdue amount of loans granted to companies, firms or Limited Liability
Partnerships or other parties listed in the register maintained under section 189 of the

Companies Act, 2013.

In our opinion and according to the information and explanations received by us from the
management, the Company has not granted any loan, investment, guarantee and security,
hence the requirement of reporting whether the company has complied with the provision of
Section 185 and 186 of the Companies Act, 2013 with respect to the loans and investments

made, does not arise.

Based on our scrutiny of the company’s records and according to the information and
explanations provided by the management, in our opinion, the company has not accepted any
loans or deposits which are ‘deposits’ within the meaning of Rule 2(b) of the Companies
(Acceptance of Deposits) Rules, 2014.

According to the information and explanations provided by the management, the company is
not engaged in production of any such goods or provision of any such goods or provision of
any such services for which the central government has prescribed particulars relating to
utilization of material or labour or other items of cost. Hence, the provisions of section 148(1)
of the Act do not apply to the company. Hence, in our opinion, no comment on maintenance
of cost records under section 148(1) of the Act is required.

Contd..2/-




(vii)

According to the records of the Company, the company is regular in depositing with appropriate
authorities undisputed statutory dues including provident fund, income tax, sales tax, service tax,
duty of customs, value added tax, cess and other statutory dues applicable to it.

According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, income tax, sales tax, wealth tax, service tax, duty of customs, value
added tax, cess and other material statutory dues were outstanding as at 31st March, 2020 for a
period of more than six months from the date they became payable. According to the records of the
company, there are no dues of sales tax / income tax / value added tax / customs duty / excise duty

/ cess which have not been deposited on account of any dispute.
Based on our audit procedures and on the information and explanations given by the management,

we are of the opinion that the company has not defaulted in the repayment of loans or borrowings
to a financial institution, bank, government or dues to debenture holders,

(viii) According to the records of the company, the company has not raised any moneys by, way of

(ix)

(x)

(xi)

(xii)

initial public offer or further public offer. Nor has the company obtained any term loan. Hence,
comments under the clause are not called for.

Based upon the audit procedures performed and information and explanations given by the
management, we report that no fraud on the company by its officers or employees or any fraud by
the company has been noticed or reported during the course of our audit.

In our opinion and according to the information and explanations given to us, the managerial
remuneration paid during the year ended 31* March 2020 is within the limits prescribed under

Companies Act, 2013 and requisite approvals have been obtained.

In our opinion, and to the best of our information and according to the explanations provided by
the management, we are of the opinion that the company is not a Nidhi Company. Hence, in our
opinion, the requirements of Clause 3(xii) of the order do not apply to the company.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

(xiii) According to the information and explanations given to us and based on our examination of the

records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debenture during the year. Accordingly, para

3(xiv) is not applicable to the company.

(xiv) According to the information and explanations given to us and based on our examination of the

records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, paragraph 3(xv) of the order is not applicable.

Contd..3/-
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(xv) The Company is not required to be registered under section 45-IA of the Reserve Bank of India
Act 1934, Hence the para 3(xvi) is not applicable to the company.

FOR SUNIL K.KHANNA & CO.
CHARTERED ACCOUNTANTS

Place: New Delhi
Date: 30™ Oct., 2020
UDIN-20501904AAAAKS1680

(SUMEET KHANNA)
M. No. 501904
F.R.N. 000310N




M/s Ishan International Private Limited
CIN ; UT4899DLI995PTCO69 144

Balance Sheet as on 31st March, 2020

Notes
I. Equity and Liabilities
A. Shareholders’ Funds
(a) Share Capirtal 3
(b} Reserves and Surplus 4

B. Nen Current Liabilities
(a) Long-Term Borrowings

1]

C. Current Liabilities
(a) Short-Term Borrowings
(b) Trade Payables
(c) Other Current Liabilities

TOTAL
I Assets
A, Non-Current Assets
{a) Fixed Assets 8

(i) Tangible Assets
(i) Capital Work in Progress

B. Investment
(a) Gold Deposit bond with Bank of India 9

C. Current Assets

(a) Inventories 10

(b} Trade Receivables 11

(c) Cash and Cash Equivalents : 12

(d) Loans and Advances i3
TOTAL

See accompanying notes forming part of the financial statements

For Sunil K. Khanna & Co.

Chartered Accountants
aﬁgw/ﬁ(;:::
M.No. 501904 antanu Srivastava
F.R.N. 000310N Director
DIN 00022662

Date : 20th Oct., 2020
Place : New Delhi

pan: 2050 190yAqAAKS 63 e

As at 31st Mar,
2020

13,371,390.00
34,748,984.72

As at 31st
March, 2019

13,371,390.00
31,906,984.72

48,120,374.72

15,792,702.70

45,278,374.72

7,104,515.16

15,792,702.70

42,172,983.53
52,886,554.81
10,251,940.52

7,104,515.16

48,816,109.93
43,177,182.57
7,024,721.35

105,311,478.86

99,018,013.85

169,224,556.28

151,400,903.73

2,237,637.18
24,265,592.00

2,296,598.94
23,371,783.00

26,503,229.18
1,337,335.00
58,559,260.34

18,948,526.43
63,876,205.33

75.668.381.94

1,337,335.00

75,595,294.83
18,717,301.01
30,082,593.31

141,383,992.10

124,395,189.15

169,224,556.28

151,400,903.73

For and on behalf of the Board of Directors

Neelam Gupta
Director

DIN 006823562




M/s Ishan International Private Limited
CIN : U74899DLI995PTCH69144
Statement of Profit and Loss for the period ended 31st Mar, 2020

(In Rs.)
Notes As at 31st Mar, As at 31st
2820 March, 2019
A. Continuing Operations
1. Revenue from Operations 14 187.640,985.50  228.053,579.02
Other Incomes 15 39,615,039.81 42,786,030,72

Total Revenune 227,256,029.31

270,839,609.74

2. Expenses
a) Purchases of Traded Goods 16 - 165,293,509.27 195,188,579.33
b) (Increase)/ Decrease in Inventories 8 - -
¢) Employee Benefit Expenses 20 26,976,450.76 29.321,164.13
d) Other Expenses 21 25,260,993.23 33.161,015.86
¢) Finance Costs 22 5,132,306.29 7,243,500.87
) Depreciation 8 770,212.76 904,364.31
Total Expenses 223,433,472.31 265,818.624.50
3. Profit/ (Loss) Before Tax 3.822,557.00 5,020,985.24
4. Tax Expense:
{a) Current Year's Tax Expense 088,699.00 1,369,537.00
{b) Deferred Tax (8,142.00) (310,821.00)
5. Profit/ (Loss) for the year 2,842.000.00 3,962,269.24
(a) Basic 227 3.17
(b) Diluted 227 3.17

See accompanying notes forming part of the financial statements

For and gn behalf of the Board of Directors
ational Pvt, Ltd.

V2

For Sunil K. Khanna & Co.
Chartered Accountants

g

CA.Sumeet Khanna antanu Srivastava Neelam Gupla
M.No. 501904 Director Director
DIN 00022662 DIN 006823562

F.R.N. 000310N
Date : 20th Oct., 2020

Place : New Delhi
Vbt 28 5o oYAAAAL S 1680




M/s ishan international Private Limited
CiN : U74899DL1995PTC069144

Notes forming part of the Financial Statements for the year ended 31st March, 2020

1. Corporate Information
The company is having its registered office at New Delhi and is engaged in the Trading of Engineering Goods, Chemicals, Textile goods and rendering

tconsultancy in related areas.

2. Significan! Accounting Policies
The Company is a Small and Medium Sized Company as defined in the General Instructions in respect of Accounting Standards notified under the

Companies (Accounting Standards) Rules, 2006 (as amended). Accordingly, the Company has complied with the Accounting Standards as applicable
te a Small and Medium Sized Company.

a) Basis of Accounting and Preparation of Financial Stalements
The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in India {Indian GAAF)

to comply with the Accounting Standards notified under the Companies (Accounting Standards) Rules, 2006 (as amended) and the relevant provisions
of the Companies Act, 2013. The financial statements have been prepared on accrual basis under the historical cost convention,

b) Depreciation and Amortisation
Depreciation has been provided on the Useful Lives as prescribed in Schedule Il to the Companies Act, 2013.

<} Revenue Recognition
Incomes are recognised and accounted for on accrual basis.

d) Tangible fixed assels
Fixed assels are carried at cost less accumulated depreciation and impairment losses, if any. The cost of fixed assets includes interest on
borrowings attributable to acquisition of qualifying fixed assets up to the date the asset is ready for its intended use and other incidental expenses

incurred up to that date.

e) Invesiments
Long-term investments, are carried individually at cost less provision for diminution, other than temporary, in the value of such investments.

f) Borrowing costs
Borrowing costs attributable to the acquisition and construction of asset are capitalised as part of the cost of such asset upto the date when such

asset is ready for its intended use. Other borrowing costs are treated as revenue expenditure as considered appropriate by the Management.

g) Taxes on income
Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the provisions of the Income Tax Act,

1961.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the form of adjustment to future income
tax liability, is considered as an asset if there is convincing evidence that the Company will pay normal income tax. Accordingly, MAT is recognised as
an assel in the Balance Sheet when it is probable that future economic benefit associated with it will flow to the Company.

Deferred tax is recognised on timing differences, being the differences between the taxable income and the accounting income that originate in ane
period and are capable of reversal in one or more subsequent periods. Deferred tax is measured using the tax rates and the tax laws enacted or
substantially enacted as at the reporting date. Deferred tax liabilities are recognised for all timing differences. Deferred tax assets in respect of
unabsorbed depreciation and carry forward of losses are recognised only if there is virtual certainty that there will be sufficient future taxahle
income available to realise such assets. Deferred tax assels are recognised for timing differences of other items only to the extent that reasonable
certainty exists that sufficient future taxable income will be available against which these can be realised. Deferred tax assets are reviewed at each

Balance Sheet date for their realisability.




s

h) Impairment of assels
The carrying values of assets / cash generating units at each Balance Sheet date are reviewed for impairment by the management. If any indication
of impairment exists, the recoverable amount of such assets is estimated and impairment is recognised, if the carrying amount of these assets

exceeds their recoverable amount.

3. Share Capital

As. at 31st March, 2020 As al 31st March, 2019
Number of Rs. Number of shares Rs.
a) Authorised Capital
Equity shares of Rs.10/-each with voting rights 50,00,000 5,00,00,000.00 50,00,000 5,00,00,000.00
Total 50,00,000 5,00,00,0600.00 50,00,000 5,00,00,000.00
b) Issued, Subscribed & Paid-Up Capital
Equity Shares of Rs.10/-each with voting rights 13,37,139 1,33,71,3%0 13,37,139 1,33, 71,390
Add : Equity Share Issued during the year - = = L
Total 13,37,139.00 § 1,33,71.3%0 13,37,139.00 1.33,71,390.00
¢} Reconciliation of the shares outstanding at the
beginning and the end of the reporting period
Equity Shares
At the beginning of the year 1337139 1,33, 1,390 13,37,139 1,33, 7,390
Add: Shares issued during the year - - - -
Balance at the end of the year 13,37,139 133,711,390 13,37,139 1,33,71,3%0

d) The company has issued not issued any fresh Equity Shares during the year.

e} The company has only one class of Equity Shares having a par value of Rs.10/- per Share. Each holder of Equity Shares is entitled to one vote per
share. The company declares and pays dividend in Indian Rupees. The dividend proposed by the Board of Directors is subject to approval of the
shareholders in the ensuing Annual General Meeting,

In the event of liquidation of the company, the holders of equity shares will be entitled to receive the assets of the company in proportion to the
number of equity shares held by the shareholders.

e) Details of Shareholders holding more than 5% shares :-

As at 31st March, 2020 _As at 31st March, 2019
Number of % Number of shares %
Equity Shares of Rs,10/- Each fully paid
1. Shantanu Srivastava 10,186,226 76.00 10,16,226 76.00
2. Satyam Srivastava 3,20,913 24.00 3,720,913 24.00
As at 31st March, 2020 _As at 31st March, 2019
4. Reserves & Surplus In Rs. In Rs.
General Reserve
Opening Balance 74,95,875.65 74,95,875.65
Less : Transfers During the year - -
Closing Balance 74,95,875.65 74,95,875.65
Securities Premium Account 16,28,610.00 16,28,610.00
16,28,610.00 16,28,610.00
e —
Surplus/{Deficit) in the Statement of Profit & Loss
Opening Balance 2,27,82,499.07 1,88,20,229.83
Add : Profit/ {Loss) for the year 28,42,000.00 39,62,269.24
Closing Balance 2,56,24,499.07 2,21.82,499.07
fesss=s |
Total 3,47,48,984.72 T 3190698472
e ————

Contd..3/-
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5. LongTerm Borrowings Non Current Portion Current Maturities
31 Mar,20 31 Mar 19 31 Mar.20 31 Mar 19

Indian Rupee Loans fram Banks {Secured)

Bank of India (Tayota innova) “ 74,556,770 78,211.00 1,82,209.30
Bank of India (Swift VX1 - ~ 4,12,730.00 3
ICICI Bank Ltd. 41,83,099.00 46,58,386.00 - =
Indian Rupee Loans from Banks (Unsecured)
HDFC Bank Lid. - 13,20,005.46 13,20,005.46 17.41,068.63
ICICT Bank Ltd. 32,09,667.00 10,51,547.00 14,70,877.00 13,93,800.00
INDUSIND Bank Ltd. 32,16,868.00 - 14,55,44%.00 =
RBL Bank lid, 12,52,194.00 - 11,59,229.00 -
Indian Rupee Loans from NBFC (Unsecured)
Equitas Small Finance Bank Lid, - - - 11,10,965.00
Tata Capital Finance - - - 13,00,141.00
Tata Capital Finance Business Loan 1.57,214.02 - 17,09,599.00 L,
Fedbank Financial Services Ltd. 19,36,259.00 - 8,69,061.00 -
Fullerton India Credit Co. Ltd. 18,37,401.68 - 18,89,497.42 -
Total 1,57,92,702.70 7,04,515.186 1,03,64,658 88 57,28,184.93

a) Indian Rupee Vehicle Loan from Bank of India carries interest @10.70% P.a. The Loan is repayable in 84 Monthly installments of Rs. 16,964/~ each
inclusive of Interest from the date of Loan i.e 02.09.2013.
The loan is secured by hypothecation of Vehicie of the company and Personat Guarantee of the Directors.

b) Indian Rupee Housing Loan from ICICI Bank Ltd. carries interest @10.35% P.a, The Loan is repayable in 176 Monthly instaliments starting from the date
of possession of the immovable property.

c) Indian Rupee Loan from ICICI Bank carries interest @15% P.a. The Loan is repayable in 34 Monthly installments of Rs, 1,38,947/- each inclusive of
Interest from i.e 05.12.2017.

d) Indian Rupee Unsecured Loan from Bajaj Finance Ltd. carries interest @ 19.56% P.A. The Loan in repayable in 36 Monthly Installments of Rs.121.432
each inclusive of interest from 02.02.2017.

e} Indian Rupee Unsecured Loan from HDFC Bank Ltd. carries interest @16% P.A. The Loan in repayable in 24 Monthly Installments of Rs.1,48,889/- each
inclusive of interest from 04.02.2017. However the the loan has been revised and installment is increased to 174,799 with effect from 04.12.2017,

i} Indian Rupee Unsecured Loan from Equitas Small Finance Bank Ltd. carries interest @16.50% P.A. The Loan in repayable in 24 Monthly Installments of
Rs.1,47,610/- each inclusive of interest from 05,12.2017.
g) Indian Rupee Unsecured Loan from Tata Capital Finance Service Limited. carries interest @17% P.A. The Loan in repayable in 24 Monthly Installments
of Rs.1,73,048/- each inclusive of interest from 03.12.2017.
h} Indian Rupee Unsecured Loan from Indusind Bank. carries interest @17% P.A. The Loan in repayable in 36 Monthly Installments of Rs.1,78,264/- each
inclusive of interest from 04.01.2020. ;
i} Indian Rupee Vehicle Loan from Bank of India carries interest @9.2% P.a. The Loan is repayable in 60 Monthly installments of Rs. 9,281/~ each
inclusive of Interest from the date of Loan i.e 30.09.2019.
j} Indian Rupee Unsecured Loan from ICIC] Bank carries interest @16% P.A. The Loan in repayable in 35 Monthly Instaliments of Rs.1,76,248/- each
inclusive of interest from 05,01.2020.
k) Indian Rupee Unsecured Loan from Fullerton India Credit Co. Ltd carries interest @17% P.A. The Loan in repayable in 25 Monthly Instaliments of
Rs.1,98,361/- each inclusive of interest from 04,02.2020.
1) Indian Rupee Unsecured Loan from Fedbank Finacial Services Ltd. carries interest @17.5% P.A. The Loan in repayable in 36 Monthly Installments of
Rs.1,07,706/- each inclusive of interest from 07.01.2020.
m) Indian Rupee Unsecured Loan from Tata Capital Finance Ltd. carries interest @18.59% P.A. The Loan in repayable in 24 Monthly Installments of
Rs.1,59,649/- each inclusive of interest from 02.05.2019.

é. Short Term Borrowings Non Current Portion Curreni Maturities
31 Mar20 31 Mar.]9. 31 Mar.20 31 Mar,19.

Indian Rupee Packing Credit Facility from Banks.

Bank of India -

Current Maturities of Long Term Debt A
Total - -

- 3.18,08,324.45 4,30,87,925.00
1,03,64,658.88 57,28,184.93
4,21,72,983.53 4,88,16,109.93

a) indian Rupee Packing Credit Facility from Bank of India carries interest @11% P.A.
The toan is secured against R.R's/ G.R's of approved transport covering consignment of finished goods meant for export and first chardeon thev
and current assets (both present and future), personal guarante 3 3164

Sector 14, Noida, U.P.owned by the Director. :




As al 3]st March, 2020 As at 31st Maxch, 2019
InRs. In Rs.
7. Other Current Liabilities
Trade Payables 5,28,86,554.81 4,31,77,182.57
5,28,86,554.81 4,31,77,182.57
Statutory Remittances 10,34,671.42 3,90,220.10
Others 92,17,269.10 66,34,501.25
Total 1,02,51,940.52 70,24,721.35
9. investments
465 Units of Gold Bonds with Bank of India 13,37.335.00 13,37.335.00
{NAV Rs. 3,041) {Previous Year 245 Units) 13,37,335.00 13,37,335.00
10. Inventories (Valued al Lower of Cost and
Net Realisable Valug)
Trade Goods = %
Total - -
(-\; = %%:
11. Trade Receivables
Unsecured; Unconfirmed But Considered Good
by the Management
- Outstanding for a period exceeding six months
from the date they became due for payment 85,35,483.03 1.34,22,899.64
- Others 500,23,777.31 6,21,72,395.19
Total 5,85,59,260.34 7,55,95,294.83
12. Cash & Cash Equivalents
Cash in Hand
In Indian Rupees
~In India 17,03,574.00 17,10,046.000
In Foreign Currency
- In India 5,76,145.50 5,55,821.50
- In Foreign Branch Office 25,607.40 3,57,249.09
Bank Balances
In Indian Rupees
= In India 43,12,982.31 69,16,806.05
In Foreign Currency
- In india 13,602.93 1,88,185.69
- In Foreign Branch Office 50,826.32 46,511.71
in Fixed Deposits (Unconfirmed)
Bank of india 1,22,65,787.97 B89,42,680.97
Total 1,89,48,526.43 1,87,17,301.01

b
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13.

15.

16.

1.

Loans & Advances

Advances Recoverable in Cash or Kind
{Unsecured, Unconfirmed But Considered Good
by the Management)

Other Loans & Advances

Staff Advances

L.oans to Related Parties

Advance Taxes (Net of Provision for Tax)
Frepaid Expenses

Staff Imprests

Deferred Tax Assets

Security Deposits

Accrued Commission

Total
Revenue from Operations
Sale of Products
- Traded Goods

Total

Other Incomes

Export Incentives

Bank Interest Received

Commission

Profit on sale of car

Service Income

interest received from IT Refund

Amount Written Off

Foreign Exchange Fluctuation (Net)
Total

Purchase of Traded Goods

Pharma Machinery
Sugar Machinery
APi (Pharma)
Fabric
Others
Total

Sale of Traded Goods

Pharma Machinery
Sugar Machinery
AP| (Pharma)
Fabric

Others

Details of Inventory

Traded Goods

= 5

.As at 31st March, 2020

In Rs.

5,26,90,946.68

1,53,734.00
3,77,265.09
22,48,560.42
2,45172.00
9,73,384.58
7,01,771.00
22,855.56
64,62,516.00

6,38,76,205.33

18,76,40,989.50

18,76,40,989.50

47,54,830.00
14,14,748.22
2,67,21635.00
1,17,391.00
24,76,394.32
2,72,427.00
21,35,651.53
17,23,962.74

3,96,15,039.81

2,50,000.00
6,43,75,145.00
2,67,35,000.00
7,37,36,633.51
1,96,730.76

16,52,93,509.27

3,54,750,00
8,29.53,602.00
2,64,26,025.00
7,78,92,912.50
13,700.00

18,76,40,989.50

As at 31st March, 2019

In Rs,

2,13,69,14122

2,30,910.00
2,70,227.00
56,40,484.99
1,06,795.00
2,42,135.28
6,93,629.00
22,855.56
15,06,412,00
3,00,82,590.05

22,80,53,579.02
22,80,53,579.02

68,39,392.00
2164222
3,25,16,323.00
10,33,156.80

21,85,514.70
4,27,86,030.72

1,29,72,858.90
5,95,97,828.62
4,17,39,698.00
7,08,10,193.81
48,000,00
19,51,88,579.33

2,09,50,014.00
9,18,45,909.00
4,37,29,750.00
7,12,72,906.02
2,55,000.00
22,80,53,579.02




19.

20.

21

(Increase) /Decrease in Inventories

Inventories at the end of the year
Traded Goods

Inventories at the beginning of the year

Traded Goods

{increase)/Decrease

Employee Benefit Expenses
Director's Remuneration
Salaries & Perquisities
Gratuity
Staff Welfare
Medical Expenses
ESIC
Provident Fund

Total

Other Expenses
Audit Fees
Consultancy Charges
Conveyance
Donations
Electricity & Water Charges
Entertainment Expenses
Festival Expenses
Legal & Professicnal Charges
Miscellaneous Expenses
News Paper & Periodicals
Office Maintenance
Postage & Telephone
Printing & Stationery
Repair & Maintenance
Subscription & Membership
Travelling Expenses
i) Foreign Travelling

a) Directors

b) Others
i) Domestic Travelling

a) Directors

b) Others
Accountancy Charges
Advertisement
Amount Written Off
Car Expenses
Computer Maintenance
Exhibition Expenses
Export Promotion

‘Foreign Commission

.As at 3]st March, 2020
In Rs.

13,80,000.00
2,44,33,617.68
90,962.50
4,32,779.08
1,42,577.00
13,902.00
4,82,612.50

2,69,76,450.76

1,00,000.00
5,74,400.00
6,13,356.75
2,100.00
2,69,425.94
7,17,365.00
1,84,768.59
18,21,474.00
154,975.9
10,060.00
£4,72,106.00
5,77,017.41
1,74,044.00
7,53,667.42
54,254.43

5,07,365.20
13,1,195.00

1,41,42%.70
8,66,701.55
12,000.00
3,63,505.35
1,66,966.35
24,09,278.35
17,1,612.00

As al 31st March, 2019
in Rs.

32,50,000.00
2,40,46,541.00
1,82,928.00
6,36,173.13
4,37,203.00
20,835.00
7.47,684,00
2932116413

1,00,000.00
1,02,200.00
9,39,437.00
17,400.00
2,31,477.88
19,05,275.00
2,63.997.00
14,18,192.00
1,40,230.10
15,504.00
4,63,106.00
14,39,818.04
2,62,788.00
6,18,491.93
58,305.00

16,67,974.39
24,85,164.80

1,80,345.40
20,28,773.00
12,000.00
22,500.00
1,05,917.69
9.78,785.28
46,310.34
5,38,166.00
39,68,907.64
50,37,082.00

Contd..7/~




22

23

24,

25.

Foreign Branch Freight
Freight Dutward
Freight Inward
Insurance Expenses
Insurance Shipment
Interest Paid
Medical Expenses
Rent
Sample & Testing
Security Expenses
Total

Finance Cost
Bank Charges
Bank Interest
Total

Earnings Per Share (EPS)

Profit/ {Loss) after Tax

Total Equity Shares Outstanding at the year end

Basic Earning Per Share
Diluted Earning Per Share
Relaled Party Disclosures

Parties Where Control Exists
M/S Ishan Foundation

M/S Pink Panther Productions Pvt. Ltd

Key Management Personnel

Late Dr. V. K. Srivastava
Mr. Shantanu Srivastava
Ms. Neelam Gupta
Particulars

Director Remuneration
Salary

Payment made by company on behalf of enterprise
Loans & Advances Received Back

Donations

Outstanding Balances

Loans & Advances

Contingent Liability

16,90,551.82 6,57,54712
32,86,659.80 39,21,489.50
3,729.50
6,16,430.71 4,40,498.75
1,43,407.03 2,15 843.00
1,17,145.00 7,705.00
19,780.00 14,810.00
32,96,342.14 26,07,225.00
17,77,877.00 2,47.749.00
3,00,000.00 -
2,52,60,993.23 3,31,61,015.86
_As at 3]st March, 2020 _As at 31 March, 2019
In Rs. In Rs.
10,22,280.34 12,78,319.88
4110,025.93 59,65,180.99
51,32,306.29 72,43,500.87
28,42,000.00 39,62,269.24
12,50,000.00 12,50,000.00
2.27 3
227 317
Relatives of Key Management Personnel
Mrs. Mishi Srivastava
Mr. Satyam Srivastava
Parties Where.  Key Management Personnel  Relatives of Key. Total
E 13,80,000.00 - 13,80,000.00
- 10,22,400.00 5,70,000 15,92,400.00
1,74128 - - 1,74,128.09
67,090 - - 67,090.00
3,77,265 - - 3,77,265.09

In respact of counter guarantees given to the bankers against the guarantees issued by the banker on behalf of the ctompany in favour of parties and
custom authorities Rs.16,41,163/-(Previous Year Rs 18,93,487/-)

A

Contd..8/-




26, Value of Imports on CIF Basis NIL NIL
Imported & Indigenous Raw Materials,
Components & Spare paris consumed NIL NIL
27. Expenditure in Foreign Currency
Travelling, Foreign Commission, Salary, Business
Promotion, Remittance to Branch Office Etc. 2,20,71,305 1,41,10,321
28. Earning in Foreign Currency
Export Sales (FOB) 10,97,34,377.00 15,65,25,673.00
Commission 2,67,21,635.00 2,64,79,262.00
13,64,56,012.00 — 18,30,04,935.00
—_——nase——
29. Payment to Auditors
As Audit Fee 1,00,800.00 1,00,000.00
Taxation Matters 1,04,000.00 1,04,000.00
Service Tax / GST 36,720.00 36,720.00
{:w 2,40,720.00 2,40,720.00
30. Deffered Tax Assets (Net)
Opening Balance 6,93,629.00 3.82.808.00
Impact of Difference between tax Depreciation
and Depreciation Charged for financial reporting 8,142.00 3,10,821.00
Closing Balance 7,01,771.00 6,93,629.00
—_—eee—————

31 All Accounts whether in debit or credit are subject to confirmation from the parties concerned. However, as per the decision of the management they

have been considered good.

32. Gratuity & Post Employment Benefit Plans

As per the decision of the management, the company is accounting for gratuity and other post employment benefits on payment basis, as and when
the liability arises and no provisions for any such liability have been made in the books of the company.

The disclosures regarding details of specified bank notes held and transacted during 8 November 2016 to 30 December 2016 has not been made since

33
the requirement does not pertain to financial year ended 31st March 2018.

In terms of our report of even date attached.

rbehalf of the Board of Directors

4 nal Pyt.
0N J%
antanu Srivastava Neelam Gupta

Director Director
DIN 00022662 DIN 006823562

For Sunit K, Khanna & Co.
Chartered Accountanis

CA.Sumeet Khanna

M.No. 501904
F.R.N. 000310N

Place : New Dethi
Date ; 20th Oct.,, 2020

UNIN : o 50190 AARAKS) 6RO




.
£

ISHAN INTERNATIONAL PVT. LT¢

RNMENT OF Inpia Recosnizen S1ar ExporT House
IS0 9¢ :

J ' 3_ A ;
A3, M&m ?ﬁwm hew seltii- 1 1019

Your Dieesors haye pledsirein pmm}ng their 25 Report on the budiness dnd dperativins of

Ishan Interngstion:d Private Limited CCompany™y aﬂmfg with e Audited Financial Statenents i the
financial vear ended 3@%&3&&%”‘9

Far the Financisl Year

ended 2019. 2026 ]
18,76,40,584 30 22305357000
: — . 361503981 EEy 3603072
’fﬁ&iﬁ&wwﬁgm ) 1334723 265818634 50
Prafit Before Tax _ 38,22.557.00 _50,20,985,24 |
Pmmam Taxti : : ' _
3 3 9.B8,699,00) BA033700 |
-8,142.00 | i

CEASED TO BE | 5
*m’s DUR m: REITH

fare company during the vear:

has neither invited nor aceepiad any ﬁcmﬁn trom piblic: within he ma@z}mg ol
- the Companies Act, 2013 read with Companjes {Avceptince nf
"il P d;mag the period under review,

ety SR Blawa 0w v L

|
z
z
z_
z:f




6. DIVIDEND

¥our Board of Directors did not fecoimsiead the v

il year 2019 2020,

: : dend that a;maim oustanding. So, the W*tﬁnﬂ of Section 1252} of
ﬁ&-ﬁwwwmﬂw % ot ansucted l‘m:

There has been no: material chinges and
Z(Imnpmy whm&h&s occurred between ¢
ﬁmmal statement relate (i March 31

jite j ichﬁng the financial positiof of the
of ﬁ%ﬁi@ﬁmwl yeir of the Company to which the
) and the dae of the Teport e, 30* Oktaber,

Comipany's capital structire during the
; _@@ﬁ%m dia«i@éﬁ i

:E‘{y 5hafe:t, wf i{% ‘ii‘iﬁ’
o 13,37, 19, ity

92 of the Companies
Mmr} Rnix“:&, "DN

the Campanies Act. 2013 read szmui& ¥ of the Companiey
Ma %i %ersamcl} Ruieﬁg. 2&54 the Company s ot




L e Campany is not required to adapt any policy s Peqiired under Section 178 of the Commariies
Ao : e

i

uring the Financial Year 2019 30, the

meeting are:

(e 2%&:@%9% 55,

=
4

: 1204
. 05072019

s 1 83 -

5 BG8019
4 (02093019 e
s 15.10.2019 T
6. | 1911019 ~1
8

22.01.202¢
25023030
3 14.03.3030

The interveni
Avt, 2013

0 g3 between the Messi




(b) Cost A

The Company is sipi regiiired
1% 4y N P s o T
(‘ampm'tics Act, 204 3 and rales ﬁwgglnf f?mg;&:adnfm as required under Secrlon 148 of fhe

I point Number (iii)
mmmm :}m

:

Imiestments of Rs. 1337.135 snd
ing the year, “Wﬁfﬁmisﬁnﬂgmmw of RGIIT.265 06

for the Comipy
plis *&“ Iﬁgﬂalmﬁ?




kﬁm “e‘aﬁe itnid- behcf i womtmg 1o ﬁ;@
ors make @ﬁsffwmgmwmm in

ments: aﬂd «esima[es m m
ihe state of ﬁifmr&t}f’

the company far ﬂ;ﬁi

%
:
g

f

L

m'c'ﬁwnﬁmw tecl'm‘ vt
the beginning of the ﬁnan::{s
() thye: deaazls cftr:ei:

o

pticn i}as nol taken place; and (he fehsons
ﬂnd Dfi’@l !«:ai: e - N

R&, 1 3,54,;(:,&? 200
&c?l 3@&%}




vees i the Company s remuneration exmdeémﬁ]fm% mienticned
read with Rule 5 of the compunies {Appointment amd Remunerstiven of
| i_ﬂiulea. 24, f‘hﬂwﬁ;:m 10 information is g'trovéaﬂed bgrem

ion, Probibition, & Redressal)
' mredry:s& compaing received

raciual, termposary, trainces) are
wmmary oF sexual harmssment ccmpéam;s, m@w&

Your mmm--wwm like 10 express i?mr‘?
asa nce recy ﬁ'nm the Barkers,

record their writitude and
ﬁﬁﬁm and staff at-all Jevels of the

:&;_ i, Amrapali Zodiac Sectpr-120
Noida Gavtam Buddiy Nagar Wi







13.37.139 | 137,139




holding | |
capital in il
Xeess of Rs | i

Suboral
LB2):




116,226




Ao ﬁgmunemiim 0 M&ﬂ*ﬂ%

VL REMUNERATION OF DI

E




|

Criling as per the Act




L4 Cmmiwm P 1 WL S N e
. a&%«:ﬂ‘mﬁx _ : = s
m e "

P-&B! Amrapuli Zadiae
Nm!h Gautam Eldil!dh-

Plal:e. New Dethi




CASH FLOW FROM OPERATING ACTIVITIES
PROFIT BEFOR TAX

Adjustment for -
a) Depreciation s
b) Amount written off £
¢) Dividend and Misc. Income

i) Interest
«) Finance Cost
&) Foreign Exchange (Gain)/Loss

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES

ISHAN INTERNATIONAL PRIVATE LIMITED

GIN : U74899DL1995PTC069144

(Amount in Rs.) (Amount in Rs.)
Current Year Previous Year

38,22,557.00 50,20,985.24

7,70,212.76 . 90436431

1,05.917.69
4 1 (14,14,748.22) (2,11,642.22)

b i 41,10,025.93 72,43,500.87

: ; ‘ e (1.17.393.00) (21.85.516.70)

e JLT0.654.47 _ 1,08,77,609.19

%

Adjustment for -

a) Trade Payable, Short Term Borrowing and other Current Liabilities 62,93,465.01 4,96,536.58

b) Inventories " ) - -

¢) Debtors ; -1,70,36,034.49 47,86,312.87

d) Current Loans & Advance i (337,93612.02) 26,06,508.88

Cash Generated from Operations ! (32,93,458.05) 1,87,66,967.52

Taxes Paid 9.80.557.00 (10,58,716.00)

CASH FLOW FROM OPERATING ACTIVITIES — (427401505 ... 19825683.52
A)

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets (7,33,860.00) (83,474.58)

Sale of Fixed :Lssets,‘ 1,40,000.00 2,11,642.22

Interest Income 14,14,748.22 (5,12,043.00)

Capital Work in Progress : (8,93,809.00) -

CASH FLOW FROM INVESTING ACTIVITIES ¥ w18 & (72,920,78) (3,83,875.36)
(B)

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds of Long term Borrowing 86,88,187.54 (58,93,818.84)

Proceeds of Issur of Shares -

Interest Expense (41,10.025.93) (72.43.500.87)

CASH FLOW FROM FINANCING ACTIVITIES - 457816161 __ - (13137319.71)
© :

NET INCREASE IN CASH & CASH EQUIVALENTS (A+B+C) 2,31,225.78 41,87,056.45

CASH & CASH EQUIVALENTS AS AT 01.04.2020(Opening Balance) 2,00,54,636.01 1,58,67,579.56

CASH & CASH EQUIVALENTS AS AT 31.03.2021(Closing Balance) 2,02,85,861.43 2,00,54,636.01

Notes:~

1) The above cashflow statement has been prepared under the ‘Indirect Method' as set out in Accounting

Standard 3 'Cash Flow Statements'.
if) Figures in brackets represent cash outflows.

iii) Previous year's figures have been regrouped /reclassified wherever necessary to correspond with the

current year's classification / disclosure.

As per our report of even date
For Sunil K. Khanna & Co.
Chartered Accountants

~A. Sumeet Khanna

M. No. 501904 F.R.No.
000310N

Date : 20th Oct., 2020
Place : New Delhi

For and on behalf of the Board of Directors
of M/s Ishan International Pvt. Ltd.

e

< ntanu Srivastava
Neelam Gupta Director
Director DIN 00022662
DIN 006823562

-



