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Hiren Buch Associates

Chartered Accountants
FRN: 116131W

Independent Auditor’s Report

To the Members of

Ishan International Limited

(Formerly Known as Ishan International Private Limited)
Report on the Consolidated Financial Statements

Opinion

We have audited the accompanying Consolidated financial statements of M/s Ishan
International Limited (“the Holding Company”) and its Joint Venture referred in Annexure
A (the holding company and one Joint Venture together referred to as “the Group), which
comprises the Consolidated Balance sheet as at 31st March 2023, and the Consolidated
Statement of Profit and Loss (Including other comprehensive income), the Consolidated
statement of Cash Flows and the Statement of Changes in Equity for the year then ended, and
notes to the financial statements, and a summary of significant accounting policies and other
explanatory information. (herein after referred to as “the consolidated Ind AS financial
statements™.)

In our apinion and to the best of our information and according to the explanations given to
us. and based on the consideration of management certified financial statement of Joint
Venture (refer other matter para) the aforesaid Consolidated financial statements give the
information required by the Companies Act, 2013 (“the Act”) in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in
India including AS specified under section 133 of the Act, of the state of affairs of the
Company as at March 31, 2023, and its consolidated profit and Consolidated cash flow for
the year ended on that date.

Basis for Opinion

We conducted our audit of the Consolidated financial statements in accordance with the
Standards on Auditing specified under section 143 (10) of the Act (SAs). Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Consolidated Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our
audit of the Consolidated financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our audit opinion on the Consolidated
financial statements.
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Emphasis of Matter : ‘
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a) We draw your attention to Note No 43 of the note
{shan International Limited includes commission accrue
projects.

b) We draw your attention to Note no 36 of the notes to
payables. trade receivables, advances received / advances giv
and income tax Assets (Net of liabilities) are subject to reco
management is in the process of reconciling the same.

s to accounts. Revenue from 0
d but not due in respect of ongoing

accounts that the balances of trade
en . GST liabilities / Input credits
nciliation and confirmation. The

notes to accounts that the Company is yet t0

ftime from Reserve Bank of India (RBI} for
d exceeding

¢) We draw your attention to Note no. 37 of the

he formalities of seeking extension 0
reign customers outstanding for a perto

due for payment.

complete t
delay in recovering the dues from the fo

270 days from the date of income become
d) Wedraw your attention to Note no 32 of the notes to account that As per Ind AS 109 "Financial

Instrument” the company is required to consider "Provision of Expected Credit Loss" on all
financial assets on the basis of expected probability of recoverability of such financial
instruments. During the year ended 31st March 2023, the company has written off Rs. 31.87
Lacs as expected credit loss in the financial statements and impaired assets of Rs.151.01 Lacs.
The Company has not provided Expected Credit Loss on receivables outstanding for more than
270 days amounting to Rs. 519.89 Lacs as the management is sure of recovering the dues in
full.

¢) We draw your attention to Note no. 41 of the notes t
current year on 2nd June 2023, the provision for expeeted credit loss (ECL) was shown under

the head long term provisions instead of reducing the same from Debtors and Advances, Now
the presentation has been corrected, the corrected presentation has no impact on the profit/loss

o accounts that In the results submited for

of the company for the current year

f) We draw your attention to Note no. 33 of the notes to accounts, that The company has given
advances of Rs. 350 Lacs against materials to be supplied to two parties. As per the terms of
purchase orders. The materials against said advances will be delivered in the financial year
2023-24 in lots as per requirements. The company has sent a mail to the party lor conﬂnnz;tion
of balance, the reply of the mail is awaited.

Key Audit Matters
Key audp matters are those matters that, in our professional judgment, were of most significance in
0;; audit c_>f the standalone Ind A§ financial statements of the current period. These matters were
Zurrgs_sefi in the context of our audit of t!1e standalone financial statements as a whole, and in forming
- pinion thc.:reon, and we do not provide a separate opinion on these matters. 5
¢ key audit matters How the matter was addressed in our audit

Adoption of Ind AS 115 — Revenue from Contracts with Customers

The co i
Revenuemffoar’;xycgas adopgcd Ind AS 115, | Our audit procedures on adoption of Ind AS
A (140t isntttl;:c::Z ‘:lv;tthustomers (‘Ind | 115, Revenue from contracts with Customers |
ther evenue accounting | (‘Ind AS 115%), which is the e
standuar!"gn'";:a a%phcgtlon and transition to this | accounting standard, include — L
accoof e ign tht:: i:ﬂl :: c‘lql:r;plex and is an area | e Evaluated the design and implementation of
3 revenue standard | the processes and internal controls relating to
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| establishes a comprehensive framework for
determining whether. how much and when
revenue is recognized. This involves certain
key judgments relating to identification of
distinct performance obligations,
determination of transaction price of identified
performance obligation. the appropriateness of
the basis used to measure revenue recognized
over a period. Additionally, the standard
mandates robust disclosures in respect of
revenue and periods over which the remaining
performance obligations will be satisfied
subsequent to the balance sheet date.

implementation of the
accounting standard:
Evaluated the detailed analysis performed by
management on revenue streams by selecting
samples for the existing contracts with
customers and  considered  revenue
recognition policy in the current period in
respect of those revenue streams:

Evaluated the appropriateness of the
disclosures provided under the new revenue
standard and assessed the completeness and
mathematical accuracy of the relevant
disclosures

new revenue

Information Other than the Financial Statements and Auditor’s Report Thereon

« The Holding Company’s management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Director’s report,
Management discussion & Analysis and Business responsibility report. but does not include

the Consolidated financial statements and our auditor’s report thereon.

» Our opinion on the Consolidated financial statements does not cover the other information

and we do not express any form of assurance conclusion thereon.

+ In connection with our audit of the Consolidated financial statements, our responsibility is to
read the other information and. in doing so. consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during our audit or

otherwise appears to be materially misstated.

« If, based on the work we have performed, we conclude that there is a material misstatement
of this other information: we are required to report that fact. We have nothing to report in this

regard.

Management and Board of Director Responsibilities for the Consolidated Financial

Statements

The Company’s management and Board of Directors are responsible for the matters stated in
section 134(5) of the Act with respect to the preparation and presentation of these
Consolidated financial statements that give a true and fair view of the financial position.
financial performance and cash flows in accordance with the accounting principles generally

accepted in India, including the Accounting Standards (AS) specified under section 133 of the

Act.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and (or preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Consolidated financial statement that give
a true and fair view and are free from material misstatement, whether due to fraud or error.



In preparing the Consolidated financial statements, management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Board of Directors of the companies included in the group are also responsible for overseeing
the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated financial
statements are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken based on these Consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company’s ability to

continue as a going concern. If we conclude that a material uncertainty exists, we are required

to draw attention in our auditor’s report to the related disclosures in the Consolidated financial

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditor’s report. However, future

events or conditions may cause the Company to cease (o continue as a going concern.

« Evaluate the overall presentation, structure and content of the Consolidated financial

statements, including the disclosures, and whether the financial statements represent the

underlying transactions and events in a manner that achieves [air presentation.

Obtain sufficient appropriate audit evidence regarding the financial statements ofsuch entities
or business activities within the Group to express an opinion on the consolidated financial




statements. We are responsible for the direction, supervision and performance of the audit of
the financial statements of such entities included in the consolidated financial statements of

which we are the independent auditors. For the only subsidiary included in the consolidated
financial statements, which have been unaudited and certified by the Management of the
Company. We remain solely responsible for our audit opinion. Our responsibilities in this
regard are further described in the “Other Matters™ para in this audit report.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings. including any significant
deficiencies in internal control that we identify during our audit.

Other Matter

We have relied on the management certified financial statements of the joint venture wherein
the Group’s Share of Net Loss of 0.051 Lakhs for the year ended March 31, 2023. These
financial statements as approved by the respective Board of Directors of these companies have
been furnished to us by the Management and our report in so far as it relates to the amount

included in respect of these joint venture is based solely on such approved management
certified financial statements.

Our opinion, in so far as it relates amount and disclosures included in respect of this Joint
Venture, and our report in terms of sub-section (3) of Section 143 of Act in so far it relates to
the aforesaid Joint Venture, based solely on such financial statement and other financial

information and explanation given to us by the management, these financial statements and
other financial information are not material to the Group.

Our opinion on the consolidated financial statements, and our report on Other Legal and

Regulatory Requirements below, is not modified in respect of the financial statements certified
by the Management.

Report on other legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order’) issued by the
Central Government of India in terms of section 143(11) of the Act, we give in the

“Annexure A a statement on the matters specified in paragraphs 3 and 4 of the Order. to
the extent applicable.

2. A) Further to comment in annexure A, as required by Section 143 (3) of the Act, based upon
our audit and on consideration management certified financial statement of Joint Venture,
as noted in in the “Other Matters” paragraph, we report, to the extent applicable, that:

(2) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b)In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books and management
certified financials statement.

(¢)The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and the
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the
books of account.

(d)In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act.




(¢)On the basis of the written representations received from the directors of the Company

and subsidiary Company as on March 31, 2023 taken on record by the Board of Directors.
none of the directors is disqualified as on March 31. 2023 from being appointed as a
director in terms of Section 164 (2) of the Act.

() With respect to the adequacy of the Internal financial controls with reference to financial

statements of Holding Company and its Joint Venture and the operating effectiveness of

such controls. refer to our separate Report In “*Annexure B”

(B) With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014. in our opinion and to the best of
our knowledge and belief and according to the information and explanations given to us:

i.

ii.

iii.

v)

As explained to us by the Management of the Company no litigation is pending against
the Group which would impact its financial position as at 31 March 2023.

The Group did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31 March 2023

There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Holding Company and its Joint Venture during the year ended
31 March, 2023.

- a.The management has represented that, to the best of its knowledge and belief. as

disclosed in note 33 (8) to the consolidated financial statements. no funds have been
advanced or loaned or invested (either from borrowed funds or securities premium or any
other sources or kind of funds) by the Holding Company or Joint Venture to or in any
person or entity, including foreign entities (‘the intermediaries"). with the understanding.
whether recorded in writing or otherwise, that the intermediary shall. whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever

by or on behalf of the Company (‘the Ultimate Beneficiaries’) or provide any guarantee,
security or the like on behalf the Ultimate Beneficiaries:

b.The management has represented that, to the best of its knowledge and belief, as
disclosed in note 33(9) to the consolidated financial statements, no funds have been
received by the Holding Company and Joint Venture from any person or entity. including
foreign entities (‘the Funding Parties’), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the

Funding Party (‘Ultimate Beneficiaries’) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries: and

¢. Based on such audit procedures performed as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the

management representations under sub-clauses (a) and (b) above contain any material
misstatement.

The Holding Company has not declared or paid any dividend during the year ended 31
March 2023,
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B) Asrequired by section 197(16) of the Act based on our audit, we report ‘fhat the Con.lp.any
has paid remuneration to its directors during the year in accordance with the provisions
of and limits laid down under section 197 read with Schedule V to the Act.

For Hiren Buch Associates,
Chartered Accountants
FRN: 116131W

andeep Chaturvedi
Partner
Membership No:154248
UDIN: 23154248BGXVDO7142
Date: 24th August, 2023
Place:- New Delhi

Annexure A to the Independent Auditor’s Report on the Consolidated Financial Statements of
Ishan International Limited for the year ended 31 March ,2023

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

In our opinion and according to the information and explanations given to us, there are no

qualifications or adverse remarks by the respective auditors in the Companies (Auditor’s

Report) Order, 2020 reports of the companies incorporated in India and included in the
consolidated financial statements :

For Hiren Buch Associates,
Chartered Accountants
FRN: 116131W

Partner
Membership No: 154248
UDIN: 23154248BGXVDO7142
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Annexure B to the Independent Auditor’s Report on the consolidated financial statements of M/s
Ishan International Limited for the year ended 31 March 2023

Report on the internal financial controls with reference to the aforesaid consolidated financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(A)(f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)
Opinion

In conjunction with our audit of the consolidated financial statements of M/s Ishan International

Limited (hereinafter referred to as “the Holding Company™) as of and for the year ended 31 March

2023, we have audited the internal financial controls with reference to financial statements of the
Holding Company and its joint venture , as of that date

In our opinion and based on the consideration of Mana
controls with reference to financial statements of Joint
venture, have, in all material respects, adequate internal

statements and such internal financial controls were operating effectively as at 31 March 2023, based
on the internal financial controls with reference to fin

ancial statements criteria established by such
companies considering the essential components of such internal controls stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (the “Guidance Note”).

gement representation on internal financial
Venture, the Holding Company and its joint
financial controls with reference to financial

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls
The respective Company’s Management and the Board of Directors are responsible for establishing
and maintaining internal financial controls based on the

internal financial controls with reference to
financial statements criteria established b

Yy the respective company considering the essential
components of internal control stated in the Guidance Note, These responsibilities include the design,

implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to the respective

company’s policies, the safeguarding of its assets, the prevention and detection of frauds and Qrrors,
the accuracy and completeness of the accountin

g records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors” Responsibility

Our responsibility is to expre an opinion on the internal financial controls with reference to financial

ducted our audit in accordance with the Guidance Note and the
Standards on Auditing, prescrib ed under Section 143(10) of the Act, o the extent applicable to an audit

statements. Those Standards and the Guidance




Not:o(:;gll:r;il‘\‘?;“\:: ;[?‘::?ly ‘\\\'llth‘ cthical rcqpircmcnts and plan and perform the audit to obtain
008 SSur bout w hether adequate internal financial controls with reference to financial
gatements were established and maint ;

ained and if such controls operated effecti i i
espects. s operated effectively in all material

our m{dlt involves chforming procedures to obtain audit evidence about the adequacy of the internal
financial f:omr«.\\s with reference to financial statements and their operating effectiveness. Our audit of
jnternal financial controls with reference to financial statements included obtaining an understanding
of internal 'ﬁpancinl controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
pased on the assessed risk. The procedures selected deper

1 ! proce \ 1d on the auditor’s judgement, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other

auditors of the relevant subsidiary in terms of their reports referred to in the Other Matters paragraph
below. is sufficient and appropriate to provide a basis for our audit opinion on the internal financial
controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company’s internal financial controls with reference (0 financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
consolidated financial statements for external purposes in accordance with generally accepted
accounting principles. A company’s internal financial controls with reference to financial statements
include those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company: (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
consolidated financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with authorisations
of'v management and directors of the company; and (3) provide reasonable assurance regarding

prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets
that could have a material effect on the consolidated financial statements

Financial Controls with Reference to Financial Statements

eference to financial statements,
override of controls, material

S ctions of any evaluation

e periods are subject to
| statements may become
jance with the policies or




other Matters

Our aforesaid report under Section 143(3)(i) of

QUL# : 3)(1) of the Act

 ofthe internal financial controls with refer R oL auRddRcy @ i i

O ure, which are Ioiit venture i;"‘l“:‘dfigk‘:l cll;cc to financial su\temczts igsofqt:jr g: ‘:tr &:Lnlr;%czt::%:éepc'ss;

| ) inancial stat lia, is based on the Management re i e
Cer ement of such joint venture in India representation and Management

Qur opinion is not modified in respect of this matter

‘For Hiren Buch Associates.,
~ Chartered Accountants
FRN: 116131W
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ISHAN INTERNATIONAL LIMITED

{Formally Known as Ishan Internationl Private Limited)
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS ON 31st MARCH 2023

{ Amount in Rs in Lakhs)

:; Particulars ’:‘z" fayat 3(1);?‘_’““' As at 31st March, 2022
l. |ASSETS
1 M. nt - Py
(a) _ Property, Plant and Equip it
(i) Tangible assets 2 145.88 161.58
(b) _Financial Assets
(i} Non-current investments 3 434.24 84.45
(ii) Long-term loans and ad 4 20.78 2.18
{c)  Other non-current assets 5 12.26 70.38 |
(d) Deferred Tax Assets 6 14.07 4.48
Total Non Current Assets z 627.22 323.06
2|Current
{(a) _Inventories 7 13.48 1.76
(b) Financial assets
(i) Inv
(ii} Trade receivables 8 1,306.94 1,187.97
(iif} Cash and bank balances 9 475.40 150.52
(iv) Short-term Joans and advances 10 ° 1,051.04 488.09
(c)  Other current assets 11 40.11 17.48
Total Current Assets ) 2,886.97 1,845.82
Total Assels 3,514.19 2,168.88
Il. |EQUITY AND LIABILITIES
1|EQUITY -
(a) Share capital 12 720.78 492,78
(b) Other Equity 13 1,661.04 126.93
(c)Money received against
share - -
Total Shareholders’ Fund 2,381.82 619.72
2|LIABILITIES ;
N t liabilities
(a) _Financial liabilities
(i) Long-term b ing! 14 B9.55 132.48
(b) Long-term provisions 15 29.16 : 10,99
Total Non Current Liabilities 118.71 143.47
Current liabilities
(a) Financial iabilities :
| (i) Short-term borrowings 16 393.86 718.37
(ii) Trade payables 17
{a) Total Outstanding due of mirco
enterprises and small enterpri ; - -
(b) Total Outstanding dues of creditors|
other than mirco enterpirses and small :
enterprises 513.25 173.79
(b) Other cumrent liabilities o 18 |. 54.31 453,57
; (c) Short-term provisions 19§ 52.24 59.95
( Total Current Liabiltes ] 1,013.66 1,405.69
Total Liabilities : 3,514.19 2,168.88
In terms of our report attached
For Hiren Buch Associates behalf of Board of Directors
Chartered Accountants
FRN : 116131W
‘ Do
aturvedi antanu Srivastava Neelam Gupta
Managing Direct E> ive Director and
Partner and CEO CFO
M no. 154248 - DIN No.00022662 DIN No.06823562
Place New Delhl Place: New Delhi Place: New Delhi:
Date : 24.08.2023 Date : 24.08.2023 Date : 24.08.2023
UDIN: ! ;

|7

' - Ketan Chalirasia
! Company Secretary
M.No. 56841
Place: New Delhi
‘Date : 24.08.2023




|_ ISHAN INTERNATIONAL LIMITED
(Formally Known as Ishan International Private Limited)
Consolidated Profit and loss statement for the Period ended 31st March 2023

{ Amount in Rs in Lakhs)

Particulars Note For the Year ended For the Year ended
No. March 2023 March 2022

Revenue from operations 20 3,570.31 2,112.41
Other income 21 22.22 61.90
Total Income 3,592.53 2,174.31
Expenses:

Materials Costs 22 2,800.21 1,536.14
Changes in inventories of work-in-progress & Raw Materials 23 (11.72) =
Employee benefits expense 24 127.64 119.46
|Finance costs 25 -65.04 87.38
Depreciation and amortization expense 17.52 5.46
Other expenses 26 528.21 215.45
Total Expenses 3,526.90 1,963.94
Profit before exceptional and extraordinary items and tax 65.62 210,37
Less: Exceptional items - {27.241
Income of Earlier Years ; - 0.20

Taxes of Earlier years' written back 2.75 1.21
Earlier Years' Interest Expenses - . (28.65)
Profit before extraordinary items and tax 68.37 183.13
Extraordinary Items / # 7
Profit before tax . 68.37 183.13
Less: Tax Expenses :

(1) Current tax = 26.11 56.00
(2) Deferred tax Liabilities/(Assets) (9.59) 2.70
Profit (Loss) before share of profit/{loss) from Joint Venture 51.85 124.43
Add / (loss): Share of Profit /(loss) from Joint Venture (0.05) e
Profit (Loss) for the period from continuing operations 51.80 124.43
Other Comprehensive income ;

(a) Items not to be reclassified subsequently to profit or loss -

Gain/(loss) on fair value of defined benefit plans as per actuarial valuation (16.90) 271
(b} ltems to be reclassified subsequently to profit or loss - -
Other Comprehensive income for the year, net of tax (16.90) 2.71
Total comprehensive income for the year, net of tax 34.90 127.15
Profit available for appropriation (after tax) 34.90 127.15
Profit (Loss) for the period : 34.90 127.15
Earnings per equity share: : ;

(1) Basic { e ; A 3 35 0.48 2.58

(2) Diluted 35 0.48 2.58

In terms of our report attached ' : :
For Hiren Buch Associates ; . For and on behalf of Board of Directors
Chartered Accountants

‘FRN : 116131W

ntanu Srivastava Neelam Gupta - E
Managing Director & Executive Director

CEO and CFO

Partner DIN No.00022662 DIN No.06823562

M no. 154248 Place : New Delhi Place : New Delhi

Place : New Delhi Date : u?xfzozs Date : 24.08.2023

Date : 24.08.2023 : \Q’

Ketan Chaurasia
: Company Secretary i
; M.No. 56841 :

Place : New Delhi
Date : 24.08.2023




ISHAN INTERNATIONAL LIMITED

Cash Flow

(Formally Known as Ishan international Private Limited)
for the Period ended 31st March, 2023

{Amount in Rs in Lakhs

Particulars

For the Year ended March 2023

For the year ended 31st March 2022

A, Cash flow from operating activities
Net Profit / (Loss) after extraordinery items and tax

Depreciation and amortisation
Deferred Tax

Finance costs

Acturial Gain on graiuity
Interest income

{Gain)oss from Joint Venture

Op-'dinglpmﬂl-‘ {loss) before working capital changes
|Changes in working capital:
i in ing assels:

for (i )/
Inventories
Trade receivables
Short-term loans and advances
Othar Cumrant Assets
Other non-current assets
Adjusiments for increase / (decrease) in operating fiabilities:
Trade payables
Other cument fiabiliies
Shori-term provisions
Other Long Term Liabilities
Long-term provisions
[Cash generaled from operations
Nal income tax (paid) / refunds
Net cash flow from / {used in) operating activities [A)

lB- Cash flow from investing activities
Reduction in CWIP

Defermed Tax (Assets) / Liabilities created
Addition fo fixed Assats

Interest raceived

Long term loans and advances

Mon Current Investment
Gaini{loss) from Joint Vantura

Net cash flow from / {used in) investing activities (B)
C. Cash flow from financing activities

/(D n

increase / (Decrease) in other shor-lerm bomowings
of fixed assets

Money Received Against Share Warmants

Eariar years' adjustment in general reserve
Finance cost

Dividends paid

Proceeds from Issue of Share Capital (Including Share Premium){Net of lssue Exp.)

17.62

8504

(16.90)

(21.86)
0.05

(11.72)
(118.97)
{562.95)
(22.63)
58.13

(399.27)
@.71)

18.97

(9.58)
(1.82)

(18.60)

{349.79)
{0.05)

1,727.20
(42.93)
(324.51)

51.80

43.84
85.65

1,046.96
{951.31)

1.31

(357.89)

[§5r.9311

1,204.73
1,.204.73

183.13

87.38
27
(23.57)

‘71.99
255.12

{296.75)
{482.11)|

151.58
270

(151.48)
23.57
© (1.95)
2395

48.39

20.00
(40.16)
161.00
0.58
(23.68)
(87.38)

Ned increase / (decrease) in Cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents al the end of the year Comprises:
(a) Cash on hand :

(i) In current accounts
(iif) In deposit accounts with original maturity of less than 3 months
() In (unpaid dividend)

Total

(14.57)
150.52

135.94

37.52

402.28

AT5.40

Notes
1, The above Cash Flow

has been prap

jon “Cash Flow by the C: [ 9

¥ to conform to the current year's

2, Previous year's figures have been g
| presentation.

Company Secretary
M.No. 56841

Place : Mew Delhl
Date : 24.08.2023

under the ‘Indirect Method' as set oul in Accounting Standard - 3
oh: Z d) Fubes, 2006,




"‘;f

INotes forming Part of the Balance Sheet as st 31s1 March 2023

Slgnificant Accounting Polickes

Company Overview

hmmﬂwmmmm&thm Company incorporaied in India having s registersd office at Mow Delhi, Incia. mﬁnmpmhm Qi g . F and C: (EPC) Business. The Company was registrod as
Privale Limited Company under the provisions of mnwmm 1856 and gal converted in to Limited company on 17th January, 2022,

Statement of Complienca i

The Company's financial have bean prepared in with the of the C: les Act, 2013 and the Indian Accounting Standards ("lnd AS") notified under the (Indian Rules, 2015 and
mmmWMhyMwiulrydCorpuﬂMihhmmbedlrupuwsmwbymﬂ!ducbmpemmims In addition, MMMWmmsmlmwmmmﬂmdwsulmﬂCN]h
also applied sxcept where with other siatutory require a different treatment. mmmmmwmmwumuummwmmuumm 2021,

Bash of Accounting
mw«muwmmﬂmuwmmmmmqwmnh-nuuwmmm ol fair value in
degres o which the inputs to the fair g of the inputs to the fair value measurement in its entirety:
l..nd1mnmpﬂmtunaﬂjmhe]nmmﬂmhmdmwtﬂllﬂmmammmmdmmm

Level 2 inputs are inputs, other than quoled prices included in level 1, anummmlmmmwmm

LLeval 3 inputs are unobservable inputs for the yaluation of assels or lisbilities.
Abowe level of fair valua hierarchy are applied consistantly and generally, there ane no transfier betwean tha level of the fair value hierarchy unless the circumstances changes warranting such transfers

with Ind AS. Fair value measurements are calegorised as below based on the

financial
The Balance Sheet and fhe Statement of Profit and Loss are prepared and presented In the format prescribad in the Schedule Il 1o the Companies Act, 2013 ("the Act™). The Siatemant of Cash Flows has been prepared and presanted as por the regusremants
of Ind AS 7 “Staternent of Cash Flows". mmmmwmm‘inrupodIoiumsmmeadammmsumwufﬁoﬁummgsmmnmwlﬂ to the Act, are presented by way of noles forming pan of the financisl
25

stalements along with the olher noles required o be disclosed under the noti o the SEBI (Listing Obli and
Dperating cycle for current and non-current classification
Operating cyce for the business activilies of the company covers the duration of the specific product Inchudi period whermver d upto
monkes ) within the agroed cred! panod normally applicable lo the respective lines of business.
Use of judgement and estimates -
The preparation of the financial statements in conformity with Ind AS requires managemant I make certain estimates, These affect the i g policies, th d amounts of assets and liabililies, the

mmumwm-mhumsmmmmdmmwmmmmmdmawmmhm mmmmmwmnmmwp-bd-mmmmeamm
those estimates. Thess are reviewed by the management on an on-going basis and ges in estimates an becomes aware of changes in circumstances surmounding the estimates. Changes in estirnates
are reflected in the financial siatements in the penod in which changes sre made and, if material, Mlheuanmdmm#.mwmimw
The management bofieves that the estimates used in preparation of these financial staternonts are just, prudent and ressonable.
Exceptionsl hems
An flem of income or expense which by ts size, type o incidence requires disclosure in order 1o improve an understanding of the performance of the Company is treated as an excaptional ilem and disclosed as such in th financial statements.
Propaerty, Plant and Equipment [PPE)
PPEsuwwmmlBpmﬂaMﬁmmhmmmhmﬂmbhmwmymmmuhd'nunhmm Mnmnmmndmmm ¥ mny, hees accumudated
¥y, mmmmmmm:wwﬂummmmlmm foes of PPE and for gualifying assets, bomowing costs capitalised in acoordance
with the Company's acoounting policy.
Own PPE is capasl at cost inchuding an share of and other general overhead sxpanses that ans to of PPE o« bringing the PPE to working cordition
‘are pliocaled and capilalised 8s a part of the cosl of the PPE.
PFEmmﬂymwmmmhﬁdlﬂ’nmSh'l“Mnudn'ﬂﬂW.MWhﬁﬁm“MMhWﬂ““WmWﬁl

! ing written Dewn vashue method 80 &3 (o wiite off the cost of the assets (ofhver than freshold land and propenies under undar construction) less their residual values over their useful lives spacified in Schedube |1 1o the Companias Acl,
ama.w|nmmdmmmmih\mmmlmwmmmmu-uamuunod-t-mlmmmwlsmammmmmmmmwmummdmmm
benefits ambodied in the asset. The estimated usaful Me and residusl values are also reviewsd at each financial year end and the effect of any change in of d it/ resichal value is

the assat and uselul ife of that part is different from the usef e of the remaining assat, useful life of that

retertion

partis by ind Buch aetel

Where cost of a part of the assel (“assel 1] e total
hmmwmmmmwn

sons from, owned assats is cal pro rata o the p of usa. Exira shift i Is provided on a location basis.
charge for impaired assels is adiusted in fulure periods in such @ manner thal the revised carmying amount of the asset is sliocated over Its remaining Useful Ife. Assets Boquired under finsnce leases
ummwmmmwmmmdmmnmmﬁnmm mmmmmmmmmwmmwwcmmwmm

basis aver

ihe lease term. Where there

Fresnold land is not depraciated
Such classes of assets and their sstimated useful ives are a8 undes:
Particulars of Assets Useful Lives {In Years)

Faciory Premises and Weighbridge

Mator cars, Trucks and Dumpers eie.

Fumiture and Ciher squipments

Dffice squipmants

Computers

mmm“mMnmﬂMhmlmmdMMhlmm Fixed assels were nol physically verified by the managerment during the year.

mw‘
Ind AS 115 'nunmmnlmhsnnhnuumummnmmmhmmnmnmdmmmmmm liming and uncenainty of revenue and cash flows arising from a conlrac

with & cusiomer.

Indentifying the Contract
An entity mmh-mwommummmdmmmw all of the following criteria ﬂmﬂ:
with other rform their

{a) the parties io the contrac have approved the contract (in writing, orally or business
{B)  the entity can identify each party's rights regarding the Qoods or sendces to be transferred;

g

H

i
wogegs

the entity can idenify the payment lerms for the goods of services io be transfered;
(@ ha contract has commercial substance (e the risk, timing or amount of the entity's fulure cash fiows is expactsd to changs as a result of the contract): and
(L] it is probable that the sntity will collec the consideration ko which it will ba entitied in exchange for the goods or sarvices that will be iransfarred fo the customear, In evaluating whether of i 2 probabls, an entity |
to which the antity will mummwmmhmmnmmh

shall consider only the customes's sbility and intention to pay thal amount amm It is due. The amount of
because the entity may offer the cusiomen & price cONGCEsEIon.

Identifying Parformance Obligation:
Nmampum.mm-ummnnmummmmm-mmmmmn.mmmm
that is dislinct, «'mﬂ’]l“ﬂmemM substantially the same and that have the same pattem of iransier o the customer.

o promised good or servics (Le. an asset) 1o 8 cusiomer. An ssset is transherred whes (or as) the customer obtains control of that asset.

mhmwnmmmamumw-mamum)

An entity shall recognise revenus when (of as) the entity satis obligation by
Performance obligations satisfied over time }
mwmn-mmru an entily shall contract in the bal shost a8 8 coniract asset or & contract liability, Hhas rek W batwann the antity An entity shall
presant any | rights to o
Measuramant
mwu).wmwmhm,umm i the amount of the m(mm-m—-dmmamumnmmm
Determining the
iness practices fo uumdwme-ﬂymhMMmmhmm

M-wmmmmmumwmmmnm price. The prica
goods or senvices ko @ cusiomer, exchiding amounts collectsd on behalf of ummmmmmm; mmwhaMMOwum include fixed amounts, variable
Investments:

wvlmas.mnuﬁdmmmm-ﬁrm through Profit or Loss (FYTPL) on the date of transition and fair valus changes after the date of transition has been recognised in profit o loss,
Fair value measursmaent :

The fair vdues of the financial sssats snd Habllities are Included st the amount at which the instrument could be sxchanged in 8 current transuction between willing parties.

The following methods and assumptions were used 10 estimate the fair valves:

(8} Fair value of curment assets which includes loans given, cash and cash aquivalents, olher bank balances and other financial assels - approximate their camying amounts.
L] Fhmm-nmmwmmmmunmmeWMMmmnhwmunmm of the Based
k of these aghy, fair valie of such instruments s nol materially different from their carmying amounts., §

o exch arising on foreign currency borrowings 1o the extent they are regarded as an

this are taken o for

Borrowings
wmmmmmmmwmmm mwmmummm [
adusiment to intores] costs.
ri the st part of coat of such assel Bl such time
o costs are in Profit or Loss in the period in which they ars

coats nat of any
mmhmhhiﬂnﬁmwwm Amm mknmmmmam Wumnwmhhmwwm All other

and financial contracts are initially

Financisl Instruments
w“mwmmmmmmmmhammmmmwdwmuwm s
- -transaction values and where such values are different from the fair value, of fair value. Tr cosis that are mummwwmmmmmwhmummnum
Mmlwwumbammum:aalwquﬂbmo!mmdmuhhﬂlgoﬂm o costs directly of financial assets or financial liabilities at fair value
y In Profit or Loss.
mmqtmﬂnbuﬂdﬂuwmmmmmdmmﬂ loans and shares, the excase of the aciual amount of the funding instially fair value is 28 an aquity
) | Financial Assets E t - {
. Al financial Bssets are their enitirety either at ad cost or al tair valus d g on thy of the financial assels as folows:
m in detnt that mwmmmum:m&} 8t fair value. ! i
{#)  Imvestmants in debl inslrumaents that meet the following -at i (lllu.""‘"“' i as fair valus through profil or loss);
mmhmm-mmmmuammhmmwmmmmw
l terms of ol o huﬁlmmummwdmﬂpﬂmh«wmwm ‘amount cutstanding.
(] MMMMMMMMMMM &t fair value through other comprehensive income [FYTOCH] (unless the same are designeted as fair valus through profit of loss)
mm-mmnmmm.mhmmwummmmmuwwm
tarma of mmmnmﬂmmﬂmymdmwmmuwmm
) mmumh-wmwm it any, and sl changes loss.
In equity Fssued by ciate and joint venture are &t cost less




out of fh of equity i isued for the purpose of redemplion of such

) b in shares of th idkiary ios are trealed as equity if the same are inke equity shares or
mm.|mwinmmmmmlmmummmammmumn_
o '=*mmmmnmmwmummruummmmmMMMmmmﬁm»
Iy, immlnmumjmmmgmadhpoﬁlnrmmunnpeshv‘skmuimllahon

{vii) in squity

(B) Fwﬁnuncinlmlnunmmmle,MMmﬁwwmmhmmwmmh.
account of above income or exp ) in other Income and in other equity. On disposal of debl &t FVTOCI, the al gain or loss ¥ in other equity is rec,
profil or loss. In case of equity FWTOC, such gain or loss ks not bo profit or loss on disposal of invesiments.

{C)  Afinancial assel js primarily derecognised when:

(i) the right to reciive cash flows from the asset has sxpired, or

{#)  the company has transferred its rights to receive cash flows from the assel or has assumed an obligalion to pay the received cash flows in Tl without material dolay to a third party under a pass-through arrangement; and (a) the company has
mpwlmmmmmwmmunwdlmmmm«mmmmmwmahm

transferred substantially all the risks end rewards of the asset, or (b) the

mwﬁmdalmﬁumhmm.mmmmmmmnmmmu el and thy + received is #sed in Profit or Loss.

D) Impairment of financial assels: The Company isas impai loss on Irade 4 ItuingumchdmInumodd.mmmdummmwmdmhmwMWMMWuwnmm
Ind AS 109, k loss on k ] whan the carrying amount excesds its recoverable amount.

() Financlal Liabilities

{i} ~ Financial liabilities. incuding deri and o ives, which ign for at FyTPL uumrwmmmummmmmumamdhm
loss o the amount Incaption net of did"bhw,mmmwdmhammmwbwwmmwnWMumEmlmﬂm(ém;m

A is whien the related obligation axpires or is dischargad or cancelled.

bnventories
Inventories are valued after providing for obsolescence, as under: 4
{i} - Raw matarials, componants, consiruction materials, stores, spares and looss lools al msmwmuwmmw.mm are considered i be raafisable ai cost if the finished products I which they will be
used, gre expected o be sold Bt of above cost,
i ndmunm.Inmmmmmmmﬂlmdmmmwwmwuualnh

(U] 9 in-progress at lower of weigh Bge cost g retated

case of qualitying ssseis, cos! also includes applicabie borrowing costs vide policy relating o borrowing costs. i
()] memmunmmmwummwmm-umd-ﬁmwwummmmmmmu o and GST on such goods.
() mwwrmmhmﬁmmmuwummmmmummem
Assasmm|nlnslrudlmﬂnvdueiammmmﬁgpedulwandﬁmlhemmnrwiwdyul.mmhmmmmwwmlummbdﬁrmdmlm In et rmalinable value
mdﬂ!mOfmnmicdlumm,hv«!l&mi'nn,r.lnMpulwiudhmvudanmamulurI-uuy'uummauhmmlmwbmwammmmwmmmm
Cach and Bank Balances
caahandmnbahnmma\dmnmw.ma-ynmmmmmmmwmmmwmmmmwmmmmmmmmmmwmma
change in valus, are not includad 8 pert of cash end cash 5. :

(i) Short Term Employes Banafits
Employee benefits such ss salaries, wages, short term compenaated absences, expecied cost of bonus, mmmwuwmmmmnmdmw.w ”
banefits and are axpensed in the penad in which the employse renders the relalad sanica,

{#)  Post Employment Baneflta
{a)  Defined [plans: The Company’ scheme, state go provh mphoy Insurance scheme and employee pensicn schem dedi phans. Th idipay. under
umkwﬁmmmp—mmmnwmmwm
mmwmbuddmmwmwmmm.mmmmmﬁmwwmmmm

i) mmm:mmﬂwwwmmmmmm
oubwob-ammmmmﬁhmmmmmnmnuummwmmmmwwrw.

The obligation is measured at the present value of th " --"g-alwmntlunmﬁmhmmmemﬂndlmwmbmeMMdmmM

okiigations at the Balance Shoet date.

R gal wm.mma-mu-uuMuﬁummmmhmwmmmmmmunm}mmmhmmmmmwm}uwmmm

Mmmhmﬂminmmmmmmnmdwuawumumnwmwmwwmmw i L i

munmemummbuuiuminnwhmmmmuwinmmwmmtmmmmmnorhammmdwmmmmnm

the i = m“uMumummmuamummMmmmammmmmumm :

occuns. Past cost ks
hmmamm.‘mumumwmbmmhmmmhmwmummmmamm

{#)  Long Term Employes banefits .
The thInmapsﬂniwmnbn-nnludnnmmpawm,mmmmlanmnddMvnhndwmhmemlmwhhmbﬂ-cwwwhmmhaﬂnwmuh
tha case of defined benafil plans vide (ii)(B) supra, 3
Long tesm emph benefit costs g sanvion cost and gains or josses an Mmﬂmwm“mhmmdmwtmaummwm
Interest cost implicit in long term empk cost ks recog in the of Profit and Loss under finance cost,
(v} Terminal Banafita 1
Terminaion benefits such as under smploy schames s mnmmmdmmmhmwmwcmmmmmmmmh
Taxes on Income
Tax o income for th it pariod s Z on the basis of d lax credits p in ‘with the ﬂwlmrum1m|mmmmmwmdmwm
Deferred isxis g on the camying amounts of assets and liabilities n e Company’s finpncial i the g tax bases used in of taxpble profit and using the tax rates and
lzws snacted or substantively enacled 8s on the Batanca Shest date,
Deferrod tax Rabiilies are generally racognised for all taxable & including the i ¥ with i in and i mwmmmwmuwumumm
mmdhmmwumnruwmwmwhmmm

can be utlised, The camying amount of deferred tax

mmmmmmmammwdmuﬁmmnmmmmwum Gaair porary
-millnismd-lhaanaolndll-pnnlnnam-dmmIeHi-men!\lql!hmwmwmmmthhmnumuhmahw.
Dederrad tax assets g = d under the head "capital gaine* am fed forwand to th availoble taxable ¥ deffe where there is g other evidonca that
e incame will be available against duforrad tax assals can be realised.
mmmumwmmmmuuwwmmlumummn-mmhmpmwmuhmdmmnmammmmuummmm
rm«mmtwwmmdmw-hmmmm«hw.hwmmwm-wm .

Accounting for Joint Ventures: ;
The company has booked tumover and relatad cost of Jolnt Venturs entties and partners in ts books of acoount. Howsvar, the whole projects have been handied by Joint Venturs Pariners / Enities end relsted GST and TDS complied by Joint Venture

Ind AS 118 — Leasss which sets out ihe princip - dlisch dmmmmu.wwmumn-u.ummmasﬂ-m|nusuem-.u.u-

MMMM&NMHHMWM«WM&M»”M&E|?mlnn-ﬂ.blmdumlwﬂuuummmmﬂm&vahmhwbmmmlhwhh—dhmwawm

lamnnwmmm.mlmmawmnumhdwm“mmdeMMMMmmmhMme x

lessors under the new standard is from loday's hwasﬂ.mmumyumwmu-mmmmumusI?mwmmmwum:mw
investment in the lease similar to today's requinements. Any sefling profit or loss s

The accouniing by
mmﬁammmmummwmmmmm.mmmwmwm-m
recognized =i laase commancanmont, | s

and Contingent Asseta !
muc«mmnmwwmmmnmma.m-toummwuf ke uthow of g wil b raquired to satile the obligation; and

i) & relisble estimate can be made of the amount of the obligation. 1
o satiie the present obligation and when the sffsct of time quuwhmid,lnmmdhmhhmﬂadmmlm Reimbursement expected in respect of

-Provision is measured using the cash flows estimated
sred i ion f only when it s virtually certain that the rsimbursernent will be received.

P Ll
Contingent liabiity is disclosad In case of: :
1) & presant cbigation arising from past evanis, when & s not probable that an outflow of wil b i aitie the' and
m.mummummm.mwulmmhmwmmmmmmdmumum

'mwmmwmnmummsmm
----u-mmmmmmmhhmﬁum-ﬂmumoﬂmmhmhwnm-nm

Where idable costs of mesting the
Statemant of Cash Flowa 3
of Canh Flows s gregating the cash flows Into operating, | activies. Cash flow perating aciivities s reported method, acjusting the profit before tax axcluding axcaptionsl liems for the sffscts .
during the pariad in i and operating recen and payables ofa : : : 5 ;
{lijnon-cash Hems such 8s depraciation, provisions, Lnrsslised foreign curmency gains and losses: and
mumm&mhwm-ummamwmm )
Cash and cash squivalents {including bank balences) shown in the of Cash Flows excluda ttems which for general use as & the dete of Balance Shesl. |
on Current Investments : ; : : {Amount in Lakhs)
Pariiculars _ As 513151 March 2023 | As at 348t March 2022
: 10.72] 087
13.57} 1357




Nolo:InnslmamMv&h—rdusihdasFoerMlhmghPrd\luI.nustF\ﬂ'ﬂl.}mhmﬁmﬂmmﬂrmmmhmummmmhﬁoﬂwm.

Term Loans and Advances {Unsecured, considered good unless stated otherwisa)
FParticy As at 315t March 2023
1. Unsecured considered good (refer Note 41) | .
a i 20.78
Total 20.78
Other Non Current Asssts
Parliculars As at 3151 March 2023
I Balances with govermment authorities
MAT Cradit Entilement 3
Income tax (Met of provision) (Risfer note 36 )
| GET & Others (Refer Note 35) 12.26
Total 12.26
Deferred Tax Assets {Amount_in Lakhs)
Particulars As at 318t March 2023 As a1 31 ch 2022
Timing difference for the current year - (Lisbillies) | Assats 855 T.18
Dieforred tax_ {Liabiliti ~Openi
I
|
Trade Recelvables {Unsecured considered uniess staled otharwise) note 36 tAmount_in Lakhs
As at 3181 March 2023 As at 3181 March 2022
Trade fUn good, unless. d
{1} Outstanding for a paricd over six months from the due dato B07.44 T62.93
(i) Othars 7218 425.04
Trade Receivables (L doubtful, unless stated otherwise)
I} Outstanding for & period over six manths from the due dale i 5464
Less: Provision for Expected Credit loss S I | -]
5 e
[Total 1,306.94 1,187.97
3 mw-emmmmmdmmugw el
for & P {Amount in Lakhs) |
Pariiculars 0t & Momths itadind 1102 Years 2103 Years 3 Yaars and Mors Totsl
As af 3181 March 2023
! Trade Good 666.58 114,87 299.56 187,11 3881 1,306.83
L Trade Doubthd 2r.32 732
Disputed Trade Receivables -Considerd Good . - - - . - -
ispuled Trade Recelvables i Doubstiul - - X o o =
Total E6E.56 11487 . 299.56 18711 B6.13 1,334.25
'unsmmmu.m
Undisputed Trade Receivabies -Considered Good 425,04 - 530.75 - A7 1.003.96
~Cicx Doubtfil - - - - - -
Disputed Trade Receivables -Considersd Good - - 134.02 49.98 = 18401
Trade Receivables Doubtid - - = 2 - - =
A26.04 - 673.77 45.95 3847 1,187,
Cash and Bank Balances (Amount in Lakne)
—Fariiculars As 3t 3131 March 2023 As at 3131 March 2022
& Cash & cash equivalents '
i
In Currant Accounts a7.s2 32.85
§  Cashin Hand 1 2613
Sub Total (a) 7312 58.07
b Other Bank Bslances
1 Deposits- Margin money (Refer noie below) 402.28 a4
# Esmarked Balances (unpaid dividend accounts) - =
Sub Total (b) 402 28 91.44
Total : AT5. 40 150.52
m:mmmmmmmmﬂmwmmmmhmmmm,m l as per o be hy 3
Short term Loans snd Advances considersd uniess stated : in
articulig As at 318t March 2023 As at 313t March 2022
[Advances bo Suppliers 656.14 366,64
Less: Expacted Cradit Allowance 4.55 -
{ B851.59 -
Advance io others 23325 366,64
| Staff Advences 713 a3
‘Advance Income Tax B.5T il
Advance for Purchise of Car 1.00 -
Amourtt recoverable from NEFC 0.16 -
| Acvanc for Purchase of Flal a4 1854
Ef?mﬁ 11.20 .
Total 1,051.04 488.09
Other Current Assets {Amount in Lakhs)
Fortiiae - As 31 3%s1 March 2023 | As at 31st March 2022 |
Intores! Receivable 2163 .73
INT ACCRUED ON SWEEP DEPOSIT 120
EXPORT INCENTIVE RECEIVABLE 4,86
SUBVENTION 0.0z
|MPREST 827
|Pre Pasd Exponses. 313 276
Total 40.11 1748
Shars {Amount n Lakhs)
Particulars As 3t 3181 March 2023 | As at 313t March 2022
[Authorised
1.00,00,000 Equity Shares of Ra. 105 each 1,000, 1,000.00
lssued, subscribed and Pald up
72,07 843 (P ¥ 4927, O/- sach A92.78
Tedal T20.78 49278
Noke 3 t
i mhmmmmmummwmwmmmdhmdmlmﬂummmdmmmmwummwm
] mumm-}amwunmm.*‘— g pany, i dhwmumdhmmmbwnmmm.
] Mmmmﬂnﬂatmmm«muhwhwwmm‘
Tarme / Rights attached to equity shares: 1 i
] \reunl;mmmwmmummm.wmummw'mmmuwmhwu-dhmmum
L} I.iwlﬂuu:hhmdWﬁhmnm,dewmﬂhwwmdummﬁwmdmm. of gl amounts. The il be tothe
demwmnm
] mmmumwnmmhwwmmamm.m
Disclosure relsting to sharsholder holding more than 5% )
Sr. No Farficulars
i |Shantanu Srivastava Curent Yoar
{Presicals Yoar)
I |Satyam Srivastave Curent Yaar
{Previous Year)
Total Curent Year
{Previous Year)
Ri of numbar and smount of equity shares
Opening Balance Cureni Year
3 {Proious Yaar)
: Equity shares issue during the year Curent Yaar
: Allotment Equity shares issue during the year Curent Yoar
Bonus Equity shares_issue during the year (Provious Year) =~
Curent Year




{Previous Yaar) |

1 - v
’ Total Curent Year | 7,207,843 721
: {Previous Year) {4,827 843] 453]
Promoters sharshoding as on 31at March 2023
Sr. No Parficulars
i [ ‘Shantanu Srivastava : Curent Year
L (Previous Year)
13 Other
[ _Farticulars As at 318t March 2023
& Profit and Loss Account
Opening Balanca 108,43
Less: Gratuity Provision for earfer Years =
Add : Profit during the year transferred 34,50
Less : Litifized for issue of Bonus Shares =
Closing Balancs ¥ 14434
b Securties Premium Account .
Opaning Balance 17.50 16.29
Less: Utilisad for lssue of Bonus Sharas 2 (16.29)
Add: Fresh Aliotment of Shares 4 1,586.00
Less: Used for Set off of IPO Expenses 96.80 17.50
Closing Balance 1,596.70 17.50
@ General Reserve
Opening Balance - T4.96
Less: Unilired fior kssue of Bonus Shares - (74.06
Closing Balance = - -
Tolal i 1,667.04 126.93
{Amgunt in Lakhs)
__Panticulars As at 313t March 2023 | As a1 31st March 2022
1 an
' 3182 a5.60
€ GECL Loan (COMID 18 Loan) B87.18 11382
Total Sscured Loans ' : 121.20 152.51
Unsecured
HDFC Bank Limited ; -
Fedbank Financial Services Limited - 14.81
Fullerton India Credit Company - 88
ICICI Bank Rarog = 24.07
Indus knd Bank = 22,06
REL Bank Limited = AT
Total Unsecured Loans = Cr
Total Loans 12120 2143
mmmmmmmﬂzwmmuwm ) 31.85 BEES
Total : B9.55 132.48
& . Tha Viehide loan from Bank of India is mwmdw&m
b mmmmmmummummmﬂmm-vmmmmmmns_mm. Uttar Pradesh and Personal Guarantes of Director
€ GECL Loan {COVID 18 Loan) is secured by Govemnment Govemnment Guarantee under CGTSME Schema
5 Long Term Provision : {Amount v Lakhs
Fariiculars As ot 31ai March 2023 _| A= at 311 March 2033
- 29.16 10,94
28.16 10.99
tAmount iry Laks!
Particulars As at 31t March 2023
362.22
393.86

i Export packing Crecé on chean basis. i . mmmsmlﬁammwmdmmmnmnm nz " Floor, New Town Haights, Guru gram,
mmummmmwmmmmmmmmrmwrraummmmupumcmwmm&—mamm

i Overdrafi Facity is secured by lan over fined Deposits amounting to Re.33,00 Lacs of the Compary

17 Trade Payables
— Particulars
Sy 36}
Total | sts_z_'ll
In absence of complete information from the vendors with their registration (filling of .....mmmmmsmmﬁwmmmwmupmummmmuum
required to be disclosed hersin under section 22 of the said Act.
sy the Pariod in Lak]
. : Fartiotars et 1152 Years 203 Years | More than 3 Years Totsl
As at 315t March , 2023
Considerad Good- MSME - - -
|Considerad Good -Others i - E =] 51!
Considerad Doubtiu - MSME =} - = )
Consdensd Doubthu -Oihers =) - =
B e 13
As at 313t March , 2023
Considered Good- MSME - - o
Considensd Good -Others. - H 1.
| Considered Doubth - MSME -] = -
| Considersd ! - L
173
Particulars - As at 31st March 2023
4.28
34.07
BB
.n
54.31
{Asmount in Lakhs
“Particulars_ As 3t 315t March 2023 | Aa at 31st
for
Tax
 Todal
20 Revenue from
Particulars
Eales
Export Commisslon
Export Incantives
Fees
Total




(Amourst in Lakhs)

22 Materials Costs

For 1 anded 2022-
izt For the year ended 2021.22

Opening Stock - 1.76
| Acd; Purchases 2.800.21 1,536.14
2,800.21 1,537.91
Less: Closing Stocks = 16
Total Z,500.21 1,536.14.
‘spare parts and componants and consumed and % thereod - Rs NIL | Previous Year Rs NIL)
{Amount in Lakhs)

Drsclosure for value of Impoted and Indigenous Raw materisls and

oo
For the Year ended 2022- For the year sndk .

in Inventories of Work-i (1

3
- Particulars
Closing Stock 1348 1.76
Opening Stock 1.78 176
Changes in Inventories of Work-in-Progress. {11.72 &
2 Banefits
Particulars For the Year ended 2022
3
Salarkes B4.05
ions o Providant ty 6.93
Staff wellare experses 36.65
Total 127.64
Discloaure as per Accounting Standards AS 15
Defined plan : Company uwrwuwmmmmwmummmwmmmummmnm
Defined Banefit Plan : y liabilities are p valuation. The acturial valiation is dona on Projectsd Linil Cradit Method.
Actuariel gains o losses in the of the profit and loss account &s of Bxpensa.
The assumptions, workings based on which liability ts Provi for is as 3
Particulars
Dincount rate
| Salary escalation rabe
Fate of return (expected) on plan assats
| Withdrawal/Afiriton rate
Age upto 30 years
Frromm Age 31 years to 44 years:
Age above 44 Yeors
Benefits
Expacind sverage remaining sanices
IMME_
B) Amounts to be recognized in the balance sheet:
Porticubpes
[PVO at the end of the year
| Fair valus Plan assets sl the snd of the year
|Funded stahus
Unrecognised acthurial Gain/{Loss)
Med Assets {Lisbiities)
C) Expanss ized In the statement of Profit and Loss:
Particulars Amount Rs
Current Service Cost 43137
Inderest Cost | 107.883
Reeturn on Plan Assets i
Net Acturial Gaind{Loss) recognized for the year 1,689,928
E: incoma) to be In the statemant of Profil and Loss 1,040,946
D} Movements in the Liabil ized In Balance Shest @
Parliculass Amount Rs
Opening Net Liabdity 1,484,227
| Expenses!{reversal of earfior provision) as above 1,940,845
Contribution paid d -
| Other Comprehensive Income -
i bl 3435173
Current |imbaity #
28 Finance Costs iy Lk
Particulars Far the Year anded 2022- For the year m“nl
Interest Expenses 53.10 7542
Bank Charges 11.94 11.96
| Total 65.04 8738
1Amount in Lakhs)
Particulars Mu.vu;mm Fir th Ve e D
3492 2432
3.00 5.00
1511
.87
5542 80.73
0.33
451
572
4.63
5.86
2633
121
8.89
78.28
107,
52821
Particulars For the Year ended 2022-
23
3.00
.00
{Amount in Lakhs)
Particulars For e Yom o202 L L e 0R1:23,
34.50 T 2746
025 o=
MU i B85 ]
(Amount in Lakts)
Particulars Fix fhe Yous anced 2022 | v the yuar sencied 203123,
3105 125350 |
165 11337
3,105 1,253.89
3 ML o
I3
[]
{Amount in Lalds)
Particuisrs For the Year ended 2022- For the 2024
ended 202422 |
- RS oo
NIL ML
L




31 Disclosire of Transaclions with related Parties
Ind AS 24 issued by the Instituts of Chartered Accountants of India are as follows

Disclosure of ransaclions with related parties a5 required
Associates In which key manage nificant Interest
[Sr No_|] Name of the Associate Conern E
Managing Director is having substantial Interest
Managing Director 18 having substantial Interest
Ilmhu Director s & Trustss
Role in the Company Remark
Managing Duwecior & CEO
Diractor & CFO
[Son of M i
‘T‘;ﬂn the Company Romark
Joint Ventures

1]msnc¢mw

The above information has been determined to the extent such parties have been indentified on the basis of information provided by the Company which has been relied upon by the auditors
For the Year 315t March 2033

Dinclosure of related party Transactions As par IND AS - 24
Trare: (Amount inLakhs)
ransaction the year Key Managerial | Relatives Associstes in which key Managerial Joi nt Venture
Donation - 5
Salaries 2250
12.00
A47
Purchases : -
| Amount Recahvables = =
5.59 559
Investment 350.00
Share of Profit/iLoss) ln.nail
Disclosurs of relsted party Transactions As per IND AS - 24 E Financlal Year 21-22 -
in Lakhs)
TEnsaChon during the year Rame of The Pary | Koy Managenal | Relatives dR!-__{M“qug in which key Managanal Joini Venhire
Sales Ishan Foundstion 326 5
| Divine Agrocart Private Limiled
Salaries 3 i i 18.60
| Neclam Gupta 5.86
| Sshem Sivasiov 354
3 B.56 =
Balence Recelvables Pink Peacock Productions Private Limited
Divine Agrocan Private Limited 10.68 e -
> Ishan F { 5.50 iﬁ
b of such fi 1] ument: During the year ended 315t

32 Asper ind AS 109 “Financial Instrument” the company is required to consider “Provision for Expected Credit Loss” on all financial assets on the basis of expocted p Ly af
March, 2023, the company has written off Rs. 31.87 Lacs as Expected Credit Loss in the financial statement and impaired assets 151.01 Lacs, The Company has not provided Expected Credit Loss on receivables outstanding for more than 270 days
g the dues In full In the Financial Results for year ended 315t March 2023, The Expected Credit Loss of Rs. 31,87 Lacs was credited to Provisions instead to Debtors and Loan &

Rs. 519.89 Lacs as the is sure of
Advance, The same has beon rectified in the Annual Report for the year ended 315t March 2023 and reduced from Trade Recelvable as well as Loan & Advances. f

‘The company has given advances of Rs. 550 Lacs for materials to be supplied Lo two parties. As per the terms of purchase orders, the materials against sakd advances will be deliverad in financial year 2023 24 in Jots as per requirements. The
company has sent a mail to the party for confirmation of balance, the reply of the mail s awaited

3 {Amount In Rs In Lacs)
As at 318t March 2023 As at 3151 March 2032

Parliculars
27.00 25?36
= L 034
: .00 _@
Matwe of Dues Amount {Rs in Lacs) to which the dem: Forum whese the dispade is Pending |
Income: Tax Act, 1861 TDS on Contracts & Othars
(Prenious Yoar)
Total Income Tax -
: {Provious Year) 2
38 Earning Per Share -

i Particulars For the Yaar nded 2022 | For the year ended 202122
[Frofit after taxation as per BOoKS - AMOou i s : 7T R T
Number of equily shaves outstanding during the year T2.08 ; 49.28
Nominal Value of shars 10.00 10,00
[Basic EPS (Rs) . ton4s 258

of Diluted EPS ,
Profit after taxation #s per Books - Amount In R | 34.80 12715
Weighted Average Number of equity shares outstanding during the year To.08 48.28
lum-ueps 0.48 258
36 vraa.pmuummmmmmmnm:mmmmmM(Mdmmnmw and T Is the process of meconciing the same
37 The Company is yet to complete th fseeking f time from Reserve Bank of India (RBI) for delay in ng dues from the forely for a period ding 270 day the date it b due for
payment
38 The Company has entered in to Joint Venture with M/s D Corparation where in company m take and the Consoli Ind AS fi | also include th p's Share of Net Loss of 0,051 Lakhs for the year ended March 31, /
2023. The financial statement, other information in respect of |V is certified by the tand i Financial § I in Joint Vi i Baas SRS PR P e ST :-
3¢ Sharel djusted against the bal: in the Premium A under section 52 of the Companies Act, 2013
40 The Company had come out with public issue of 22,80,000 share NSE Emerge Platform for SMEs and raised Rs. 1824.00 Lacs. The shares of the Company were listed on National ge on 22 ber,2022. The of IPO L

proceeds as at 31.03.2023 is as follows




28]

[Proposed
g b per [Utilaationupto | Unutiized amouat
5 Object of the Issue Srid 31.03.2023 as at 31.03.2023
Lakhs Lakhs Lakhs
1 Public ssue Expenses 194 968 [TE
H Funding the Proposed oint Yenture and/for Acquisition 3 350 of
3 1001 75045 249.55

[ 2
1197.25 626.75)

To meet the working Capital requirements
'-I |Gener=l CQE:L' EI&!SES
Total

1824]

The unutilized amount is kept in short term liguid fund Le. Fixed Deposit and Short term hoan Eiven to NBFC during the year ending 31" March 2023

In the resulls submiled for currant year on 2nd June 2023, the provision for expeeted eredit loss
comrecied presentation has na impact on the profitoss of the company for the current year
In the opinion of the Board, except otharwise stated sl assats other than fixed asests and non

liabilities and other liabilities = adequme and nat in moess of amount ressonably necessany.
Revenus from O includes accrued but not due in respect of ongoing projects
Thi: Company ks engagad primarily in business of EPC Contracting and
Financlal Ratios
i : 2022-23 021-22
285 1.31
A.BA% 25.80%
0.98%| 65.00%|
4TS 20.52%
['§F] 0.27
0.24 061
0.37 0.56
1.50 41

Managing Director 8CEQ
DIN No.00022662

Place : New Delhi
Dats : 24.00.2023

mdndymmmmwwuwmmm(umnwmmmmwmm

ﬁm}mmmmmwwmmwdmmmmmsmmmummmmmm

current imvestments, have a realisable value in the ordinary course of business which i not different from fhe amount at which it is stated. The provision for curment

For and on behaif of Board of Diractors. /

Executlve Director & CFO
DIN No. 05823562

Place : New Delhi
Dats : 24.08.2023

\&

Hetan Chaurasia
Company Secratary
B.Mo. 56841

Place : New Delhi
Date : 24.08.2023
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